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License

For research that uses this data, please cite:

Dilts Stedman, Karlye, and Emily Pollard. 2023. Data file for the paper “Why Has Monetary Policy
Tightening Not Cooled the Labor Market Enough to Quell Inflation?” Federal Reserve Bank of Kansas
City, The Economic Bulletin, March 31, 2023. Available at
https://www.kansascityfed.org/research/economic-bulletin/why-has-monetary-policy-tightening-not-
cooled-the-labor-market-enough-to-quell-inflation

Copyright (c) 2023, Karlye Dilts Stedman, Emily Pollard, and the Federal Reserve Bank of Kansas City. All
rights reserved.

Redistribution and use in source and binary forms, with or without modification, are permitted provided
that the following conditions are met:

* Redistributions of source code must retain the above copyright notice, this list of conditions and the
following disclaimer.

* Redistributions in binary form must reproduce the above copyright notice, this list of conditions and
the following disclaimer in the documentation and/or other materials provided with the distribution.

* Neither the name “Federal Reserve Bank of Kansas City” nor the names of its contributors may be
used to endorse or promote products derived from this software without specific prior written
permission.

*Any data provided herein is provided pursuant to a license between the data provider and the Federal
Reserve Bank of Kansas City, is proprietary, and may not be redistributed. The Federal Reserve Bank of
Kansas City does not own the data and cannot authorize its redistribution to any other party. Please
contact the data provider for any questions concerning redistribution of the included data.

THIS SOFTWARE IS PROVIDED BY THE COPYRIGHT HOLDERS AND CONTRIBUTORS "AS IS" AND ANY
EXPRESS OR IMPLIED WARRANTIES, INCLUDING, BUT NOT LIMITED TO, THE IMPLIED WARRANTIES OF
MERCHANTABILITY AND FITNESS FOR A PARTICULAR PURPOSE ARE DISCLAIMED. IN NO EVENT SHALL
THE COPYRIGHT HOLDER OR CONTRIBUTORS BE LIABLE FOR ANY DIRECT, INDIRECT, INCIDENTAL,
SPECIAL, EXEMPLARY, OR CONSEQUENTIAL DAMAGES (INCLUDING, BUT NOT LIMITED TO,
PROCUREMENT OF SUBSTITUTE GOODS OR SERVICES; LOSS OF USE, DATA, OR PROFITS; OR BUSINESS
INTERRUPTION) HOWEVER CAUSED AND ON ANY THEORY OF LIABILITY, WHETHER IN CONTRACT, STRICT
LIABILITY, OR TORT (INCLUDING NEGLIGENCE OR OTHERWISE) ARISING IN ANY WAY OUT OF THE USE OF
THIS SOFTWARE, EVEN IF ADVISED OF THE POSSIBILITY OF SUCH DAMAGE.
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Manifest
Folder File name File type Description
dilts-stedman- readme.pdf PDF License, file
pollard_kcfrb-eb- information, and
20230331 _data_ references
2023
data EB_DiltsStedman_Pollard_data.xlsx Microsoft LMCl series for all
Excel eight industries as well
Worksheet as the interest-rate-
sensitive and interest-
rate-insensitive LMCI
are included.
Note

Please refer to the Data Appendix (Industry LMCI Data Appendix 03_22 23.docx) available at

https://www.kansascityfed.org/research/economic-bulletin/why-has-monetary-policy-tightening-not-

cooled-the-labor-market-enough-to-quell-inflation. The appendix describes creation of the industry-

level LMCI, Variable Definitions, an Industry Crosswalk Table and References.

Fixity

SHA256 checksum for EB_DiltsStedman_Pollard_data.xIsx data:

f5700c10dd3c0014bae5eada9ecf67f0700819cb03e9f42e253603a6bc83311c

SHA256 checksum for EB_DiltsStedman_Pollard_data.xIsx data and names:
06de3241ed42e4543ad35f7f632bcea8be73130b72aab37000b4b64e73a078e0-00000000
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