Readme file to accompany replication code for “A New Approach to Integrating Expectations” by Taeyoung Doh and A. Lee Smith. 

Software Notes: The results for this paper were produced using Matlab 2018b and Dynare version 4.5.7.  Replication code for Appendix Figure C.4 is based on the code files from Wolf (2020).

[bookmark: OLE_LINK6]Instructions to replicate figures in the main text of the paper
[bookmark: OLE_LINK7][bookmark: OLE_LINK2]Figures 2-6: Execute the MATLAB script Replicate_Figures_2_to_6.m in the FGSVAR_Replication_Code folder.

[bookmark: OLE_LINK1][bookmark: OLE_LINK3][bookmark: OLE_LINK11]Figure 7: Execute the MATLAB script Replicate_Figure_7.m in the MonteCarlo_Replication_Code folder.

Figure 8: Execute the MATLAB script Replicate_Figure_8.m in the MonteCarlo_Replication_Code folder.


Figure 9: 
i. [bookmark: OLE_LINK4][bookmark: OLE_LINK5]First, either unzip the TVP_VAR_output_files.zip into the TVP_VAR_Replication_Code folder or execute the MATLAB script tvp_var_main.m in the TVP_VAR_Replication_Code folder (this will take some time to run).
ii. [bookmark: OLE_LINK14]Second, execute the MATLAB script Replicate_Figure_8.m in the TVP_VAR_Replication_Code folder.

Instructions to replicate figures in the appendix to the paper
[bookmark: OLE_LINK10][bookmark: OLE_LINK8]Figures in Appendix B: Execute the MATLAB script Replicate_Figures_2_to_6.m in the FGSVAR_Replication_Code folder. This code will save appendix Figures B.1 – B.3 in the subfolders:
[bookmark: OLE_LINK9]Figure B.1: FGSVAR_Replication_Code\FullSample
Figure B.2: FGSVAR_Replication_Code\CalibrateLambdaHF
Figure B.3: FGSVAR_Replication_Code\JointMCMCDraws

[bookmark: OLE_LINK13][bookmark: OLE_LINK12]Tables and Figures in Appendix C: Execute the MATLAB script Replicate_Appendix_SectionC.m in the MonteCarlo_Replication_Code folder. This code will print to screen the information shown in appendix Tables C.1-C.2 and save appendix Figures C.1 – C.4 in the MonteCarlo_Replication_Code folder.

Figure in Appendix D: Execute the MATLAB script Replicate_Appendix_SectionD.m in the TVP_VAR_Replication_Code folder.
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