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License 
 

Keating, John, Logan Kelly, Andrew Smith, and Victor Valcarcel. 2018. Data and Code Supplement to the 

paper "A model of monetary policy shocks for financial crises and normal conditions." Journal of Money, 

Credit, and Banking. Available at https://doi.org/10.18651/RWP2014-11   

Copyright (c) 2018, John Keating, Logan Kelly, Andrew Smith, and Victor Valcarcel., Federal Reserve Bank 

of Kansas City. All rights reserved. 

Redistribution and use in source and binary forms, with or without modification, are permitted provided 

that the following conditions are met: 

* Redistributions of source code must retain the above copyright notice, this list of conditions and the 

following disclaimer. 

* Redistributions in binary form must reproduce the above copyright notice, this list of conditions and 

the following disclaimer in the documentation and/or other materials provided with the distribution. 

* Neither the name “Federal “Reserve Bank of Kansas City” nor the names of its contributors may be 

used to endorse or promote products derived from this software without specific prior written 

permission. 

*Any data provided herein is provided pursuant to a license between the data provider and the Federal 

Reserve Bank of Kansas City, is proprietary, and may not be redistributed. The Federal Reserve Bank of 

Kansas City does not own the data and cannot authorize its redistribution to any other party. Please 

contact the data provider for any questions concerning redistribution of the included data. 

THIS SOFTWARE IS PROVIDED BY THE COPYRIGHT HOLDERS AND CONTRIBUTORS "AS IS" AND ANY 

EXPRESS OR IMPLIED WARRANTIES, INCLUDING, BUT NOT LIMITED TO, THE IMPLIED WARRANTIES OF 

MERCHANTABILITY AND FITNESS FOR A PARTICULAR PURPOSE ARE DISCLAIMED. IN NO EVENT SHALL 

THE COPYRIGHT HOLDER OR CONTRIBUTORS BE LIABLE FOR ANY DIRECT, INDIRECT, INCIDENTAL, 

SPECIAL, EXEMPLARY, OR CONSEQUENTIAL DAMAGES (INCLUDING, BUT NOT LIMITED TO, 

PROCUREMENT OF SUBSTITUTE GOODS OR SERVICES; LOSS OF USE, DATA, OR PROFITS; OR BUSINESS 

INTERRUPTION) HOWEVER CAUSED AND ON ANY THEORY OF LIABILITY, WHETHER IN CONTRACT, STRICT 

LIABILITY, OR TORT (INCLUDING NEGLIGENCE OR OTHERWISE) ARISING IN ANY WAY OUT OF THE USE OF 

THIS SOFTWARE, EVEN IF ADVISED OF THE POSSIBILITY OF SUCH DAMAGE. 

  

https://doi.org/10.18651/RWP2014-11
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Data Citations 
 

Barger and Klein. 1942. U.S. Gross National Product, Seasonally Adjusted First, 1921 – Fourth, 1941. 
1929:Q3 – 1937:Q3. NBER. Accessed through Haver Analytics. 
 
Barger and Klein. 1942. U.S. Gross National Product in Constant Dollars, Seasonally Adjusted First, 1921 
– Fourth 1941. 1929:Q3 – 1937:Q3. NBER. Accessed through Haver Analytics. 
 
Bureau of Economic Analysis. 1929-1937, 1967-2015. Gross Domestic Product. 1929:Q3 - 1937:Q3, 

1967:Q1- 2015:Q4. Accessed through Haver Analytics. 

Center for Financial Stability. 1980-2015. Divisia Data Table. 1967:Q1 – 2015:Q4. Accessed at 
http://www.centerforfinancialstability.org/amfm_data.php  
 
Commodity Research Bureau. 1967-2015. Spot Commodity Price Index. 1967:Q1 – 2015:Q4. Accessed 
through Haver Analytics. 
 
Federal Reserve Bank of Atlanta. 2015. Wu-Xia Shadow Federal Funds Rate. 1967:Q1 – 2007:Q4. 
Accessed through Haver Analytics. 
 
Federal Reserve Board of Governors. 1967-2015. Aggregate Reserves of Depository Institutions and the 
Monetary Base, H.3. 1967:Q1 – 2015:Q4. Accessed through Haver Analytics. 
 
Federal Reserve Board of Governors. 1967-2007. Money Stock and Debt Measures, H.6. 1967:Q1 – 
2007:Q4. Accessed through Haver Analytics. 
 
Federal Reserve Board of Governors. 1967-2007. Selected Interest Rates (Daily), H.15. 1967:Q1 – 
2007:Q4. Access through Haver Analytics. 
 
Friedman and Schwartz. 1970. U.S. Money Stock, Commercial Banks Plus Currency held by Public, 
Seasonally Adjusted 5/1907 – 12/1946. 1929:Q3 – 1937:Q3. NBER. Accessed through Haver Analytics. 
 
Krippner, Leo. 2013-2018. United States measures of monetary policy. 1967:Q1 – 2007:Q4. Accessed at 

https://www.rbnz.govt.nz/research-and-publications/research-programme/additional-

research/measures-of-the-stance-of-united-states-monetary-policy 

Lombardi, M. and F. Zhu. 2014. A Shadow Policy Rate to Calibrate US Monetary Policy at the Zero Bound 

Rate. 1967:Q1 – 2007:Q4. BIS. 

 

 

  

http://www.centerforfinancialstability.org/amfm_data.php
https://www.rbnz.govt.nz/research-and-publications/research-programme/additional-research/measures-of-the-stance-of-united-states-monetary-policy
https://www.rbnz.govt.nz/research-and-publications/research-programme/additional-research/measures-of-the-stance-of-united-states-monetary-policy
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Manifest 
Folder File Name 

Figure10        confid_int.m 

Figure10        data_with_labels.txt 

Figure10        DM2_data_with_labels.txt 

Figure10        estim.m 

Figure10        jbfill.m 

Figure10        load_data.m 

Figure10        load_DM2_data.m 

Figure10        MSS16-420Fig10.pdf 

Figure10        plot_only.m 

Figure10        varDM2_sub1.m 

Figure10        varDM2_sub2.m 

Figure10        varDM2_sub3.m 

Figure10        VAR_irf.m 

Figure10        var_setup.m 

Figure10        workbar.m  
        

Figure1Table1    checkLS.m 

Figure1Table1    IRFMatchingOutput.txt 

Figure1Table1    kksvMPshocks.m 

Figure1Table1    kksvMPshocks.mod 

Figure1Table1    kksvMPshocksDeterminacy.m 

Figure1Table1    kksvMPshocksDeterminacy.mod 

Figure1Table1    kksvMPshocksDeterminacy_dynamic.m 

Figure1Table1    kksvMPshocksDeterminacy_results.mat 

Figure1Table1    kksvMPshocksDeterminacy_set_auxiliary_variables.m 

Figure1Table1    kksvMPshocksDeterminacy_static.m 

Figure1Table1    kksvMPshocks_dynamic.m 

Figure1Table1    kksvMPshocks_results.mat 

Figure1Table1    kksvMPshocks_set_auxiliary_variables.m 

Figure1Table1    kksvMPshocks_static.m 

Figure1Table1    match_mp_irf.m 

Figure1Table1    mp_irf_resid.m 

Figure1Table1    MSS16-420Fig1.pdf 

Figure1Table1    parameterfile.mat 

Figure1Table1    plot_mp_irf.m 
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Folder File Name 

Figure2        confid_int.m 

Figure2        data_with_labels.txt 

Figure2        estim.m 

Figure2        jbfill.m 

Figure2        load_data.m 

Figure2        MSS16-420Fig2.pdf 

Figure2        plot_only.m 

Figure2        var1_sub1.m 

Figure2        var1_sub2.m 

Figure2        var1_sub3.m 

Figure2        VAR_irf.m 

Figure2        var_setup.m 

Figure2        workbar.m   

Figure3        data_with_labels.txt 

Figure3        estim.m 

Figure3        getmpshocks.m 

Figure3        load_data.m 

Figure3        MSS16-420Fig3.pdf 

Figure3        var_setup.m  
        

Figure4        confid_int.m 

Figure4        data_with_labels.txt 

Figure4        estim.m 

Figure4        jbfill.m 

Figure4        load_data.m 

Figure4        MSS16-420Fig4.pdf 

Figure4        plot_only.m 

Figure4        var2_sub1.m 

Figure4        var2_sub2.m 

Figure4        VAR_irf.m 

Figure4        var_setup.m 

Figure4        workbar.m 
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Figure5        confid_int.m 

Figure5        data_with_labels.txt 

Figure5        estim.m 

Figure5        jbfill.m 

Figure5        load_data.m 

Figure5        MSS16-420Fig5.pdf 

Figure5        var3_sub1.m 

Figure5        var3_sub2.m 

Figure5        VAR_irf.m 

Figure5        var_setup.m 

Figure5        workbar.m  
        

#NAME? 
 

Figure6        confid_int.m 

Figure6        data_with_labels.txt 

Figure6        estim.m 

Figure6        jbfill.m 

Figure6        load_data.m 

Figure6        MSS16-420Fig6.pdf 

Figure6        var4_sub1.m 

Figure6        var4_sub2.m 

Figure6        var4_sub3.m 

Figure6        VAR_irf.m 

Figure6        var_setup.m 

Figure6        workbar.m  
        

Figure7        data_with_labels.txt 

Figure7        estim.m 

Figure7        get_path.m 

Figure7        GreatDepression.m 

Figure7        greatdepression_data_with_labels.txt 

Figure7        load_data.m 

Figure7        load_gd_data.m 

Figure7        match_m_path.m 

Figure7        MSS16-420Fig7.pdf 

Figure7        noMPshocks.m 

Figure7        var_setup.m 

  



6 of 7 
Keating, Kelly, Smith and Valcarcel License 

May 1, 2018 
 

Folder File name 

Figure8        confid_int.m 

Figure8        estim.m 

Figure8        jbfill.m 

Figure8        load_data_monthly.m 

Figure8        load_data_quarterly.m 

Figure8        monthly_data_with_labels.txt 

Figure8        MSS16-420Fig8.pdf 

Figure8        plot_only.m 

Figure8        quarterly_data_with_labels.txt 

Figure8        var1m_sub3.m 

Figure8        var1_sub3.m 

Figure8        VAR_irf.m 

Figure8        var_setup.m 

Figure8        workbar.m   

Figure9    get_3d_LiquidityEffect.m 

Figure9    kksvMPLiquidityEffect.m 

Figure9    kksvMPLiquidityEffect.mod 

Figure9    kksvMPLiquidityEffect_dynamic.m 

Figure9    kksvMPLiquidityEffect_results.mat 

Figure9    kksvMPLiquidityEffect_set_auxiliary_variables.m 

Figure9    kksvMPLiquidityEffect_static.m 

Figure9    MSS16-420Fig9.eps 

Figure9    MSS16-420Fig9.pdf 

Figure9    parameterfile.mat 

Figure9    workbar.m 
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Folder File Name 

Table2        confid_int_fevd.m 

Table2        data_with_labels.txt 

Table2        estim.m 

Table2        get_var_decomp.m 

Table2        load_data.m 

Table2        var1_sub3.m 

Table2        var_setup.m 

Table2        workbar.m   

Table3         confid_int_mprule.m 

Table3         data_with_labels.txt 

Table3         estim.m 

Table3         load_data.m 

Table3         varMPrule_sub1.m 

Table3         varMPrule_sub2.m 

Table3         varMPrule_sub3.m 

Table3         VAR_mprule.m 

Table3         var_setup.m 

Table3         workbar.m 

  

MSS16-420 
Replication Files 

Read Me 

 

 

 


