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peakers included Federal Reserve 
Chairman Ben Bernanke and 
President of the European 
Central Bank Jean-Claude 

Trichet. Participants discussed economic issues, 
implications and policy options related to this 
year’s topic, “Macroeconomic Challenges: The 
Decade Ahead,” including:
•	 Evaluating the global economic recovery,
•	 Incorporating financial factors into 

macroeconomic analysis, 
•	 Inflation dynamics in the decade ahead,
•	 Rethinking monetary policy in light of  

the crisis, 
•	 Risks and challenges of large fiscal  

deficits, and
•	 Reconsidering the international monetary 

system.

Much of the world is slowly recovering 
from the recession that began in December 
2007. This downturn was marked by a housing 
bust and resulting credit crisis, followed by 
high unemployment and a dramatic drop in 
consumer spending.

“The financial crisis has fundamentally 
altered the landscape,” says Tom Hoenig, 
president of the Kansas City Fed. “High 
unemployment, large budget deficits and an 
unprecedented expansion of central bank 
balance sheets have made the inflation and 
growth outlook uncertain. The strained 
financial picture here and abroad has led to 
questions regarding the future structure of 
the international monetary system. The 2010 
Jackson Hole Symposium provided a forum to 
discuss these issues.”

As much of the global economy slowly recovers from its deepest downturn 
since the Great Depression, many of the world’s greatest minds and foremost 

experts gathered for an exchange of ideas. More than 100 central bankers, poli-
cymakers, academics and economists convened Aug. 26-28 at the Federal Reserve 
Bank of Kansas City’s annual economic policy symposium in Jackson Hole, Wyo.

Annual economic policy symposium
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To read the proceedings, including papers 

and commentary for this year’s economic policy 

symposium, and previous symposiums, visit 

KansasCityFed.org/research.

BY BRYE STEEVES, EDITOR
T

The world listens
Bernanke’s highly anticipated remarks 

recapped the economic outlook and the 
Federal Reserve’s response, as well as future 
policy options, if needed. 

“The annual meeting at Jackson Hole 
always provides a valuable opportunity to reflect 
on the economic and financial developments of 
the preceding year, and recently we have had a 
great deal on which to reflect,” Bernanke says. 
“Together with other economic policymakers 
and the private sector, the Federal Reserve 
remains committed to playing its part to 
help the U.S. economy return to sustained, 
noninflationary growth.”

Last year, symposium participants focused 
on “Financial Stability and Macroeconomic 
Policy.” The symposiums date back to 1978 
when the Kansas City Fed hosted “World 
Agricultural Trade: The Potential for Growth” 
in Kansas City. The event moved to Jackson 
Hole in 1982. The location is in the northwest 
corner of the Kansas City Fed’s Tenth District, 
which includes western Missouri, Nebraska, 
Kansas, Oklahoma, Wyoming, Colorado and 
northern New Mexico.

Given the participants, topics and 
notoriety, there is substantial interest in the 
symposium. However, to help foster the open 
discussion that has been so critical to the 
symposium’s success, attendance at the event is 
limited. All symposium participants, including 
the media, pay a fee to attend. The fees are used 
to recover event expenses.

“Through the years, this event has provided 
the forum for an invaluable exchange of ideas,” 
Hoenig says. “Its legacy and prestige is the 
result of its attendees.”
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