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The U.S. economy is currently in the longest expansionary period in

history, and Denver growth has been outpacing national gains since 2011.
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Employment has been increasing in Denver and the nation for more

than ten years.

Dec. 07
PAYROLL EMPLOYMENT GROWTH Percent Change

Index 100 = December 2007, Seasonally Adjusted
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At the same time, the unemployment rate has declined steadily and has

fallen below most estimates of its longer-run level.

UNEMPLOYMENT RATE
Seasonally Adjusted
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Job gains in healthcare, leisure and hospitality and professional and

business services have driven overall employment growth in Denver.

DENVER METRO PAYROLL EMPLOYMENT GROWTH
Index 100 = December 2007, Seasonally Adjusted
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After sharp job losses during the recession, construction and energy

employment increased strongly during the recovery.

DENVER METRO PAYROLL EMPLOYMENT GROWTH
Index 100 = December 2007, Seasonally Adjusted
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Population growth has slowed in Colorado since the 1990s, but people

continue to migrate into the state and metro area.

CONTRIBUTIONS TO POPULATION CHANGE IN COLORADO
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Residential construction activity has increased significantly since 20009,

but permitting declined last year.

RESIDENTIAL PERMITS
Seasonally Adjusted, Year-to-Date through November
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Low inventories have led to strong home price appreciation in recent

years in Denver.

HOME PRICES
Seasonally Adjusted, Index 100 = 03:2009
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25 percent of renters and 9 percent of homeowners are severely

burdened by housing costs in Colorado.

COLORADO HOUSING COST-BURDEN RATES BY HOUSEHOLD INCOME
Percent of Ownership Category
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The services sector has driven growth in recent months.

NON-MANUFACTURING AND SERVICES ACTIVITY
Diffusion Index, Seasonally Adjusted, Month-over-Month
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In contrast, manufacturing activity has contracted slightly.

MANUFACTURING ACTIVITY
Diffusion Index, Seasonally Adjusted, Month-over-Month
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The energy sector has also weakened and is expected to decline further

In the months ahead.

ENERGY SURVEY ACTIVITY INDICATORS

Quarterly Diffusion Index
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For additional information on the regional
economy:
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