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2017 Food doliar: Industry Group (nominal)
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$0.20 Farm Production Share of Food Dollar
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Farm Production Share of Foballar, SourceUSDA Economic Research Service
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U.S. Animal Protein Industry Profit Pool
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Source: IBISWorld, Wes Davis Thesis
1 Animal & Genetic Suppliers includes livestock breeding services, genetics suppliers, and cattle and hog stockers and
breeders
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Billions USD
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Source: IBISWorld, Wes Davis Thesis
1 Animal & Genetic Suppliersincludes livestock breeding services, genetics suppliers, and cattle and hog stockers and breeders
2 Rendering & Byproducts Processing includes rendering and meat byproduct processing, and leathertanning and finishing
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Processors vertically integrate activities across the chains to
create differentiated products...
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Sources: RMA eStatements Studies, Seeking Alpha, Wes Davis Thesis
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Select an outlet

Food expenditures by outlet

Multiple values

Year
1987 to 2017
and Mull values
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Median income (dollars per household) |™ Income from farming
Income from off-farm sources

400,000 - I Total household income

1 All-farm median household
300,000 income ($75,994)

U.S. median household

200,000 - income ($61,372)

100,000 A
0
-100,000 -
Less than $10,000 $10,000 to $350,000 to $1,000,000 or
$349,999 $999,999 more

Sales™ class

*Sales = Annual gross cash farm income before expenses (the sum of the farm's crop and
livestock sales, government payments, and other cash farm-related income).

Source: USDA, Economic Research Service and National Agricultural Statistics Service,
Agricultural Resource Management Survey and U.S. Census Bureau, Current Population
Reports. Data as of November 30, 2018.
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USDA ERS

Amber Waves (2015)
Profit Margin Increases
With Farm Size

by Robert Hoppe
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