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Federal Reserve System 
The Federal Reserve System consists of: 

• The Board of Governors, Washington, D.C. 

• 12 Regional Reserve Banks and branch offices 

 

 

 

 

 

 

 

 

 

 Monetary Policy 

 Supervision and Regulation 

 Financial Services 



Tenth District (10-J) 



Community Development 
 

Research, relationships and resources are utilized to explore 

and address community and economic development issues that 

relate to: 

 

Affordable Housing 

Community Development Investments 

Financial Health 

Small Business and Economic Development 

Workforce Development 

 









Your  



Federal Reserve Bank of Kansas City  

http://www.kansascityfed.org 

http://www.kansascityfed.org/community 

 

Board of Governors of the Federal Reserve System 

http://www.federalreserve.gov 

 

Federal Reserve Education 

http://www.federalreserveeducation.org/ 

 
Federal Reserve History  

http://www.federalreservehistory.org/ 
The information, analysis and conclusions set forth in this presentation represent the work of the author and do not indicate concurrence by the Federal Reserve Bank 

of Kansas City, Federal Reserve System, or their staff.  
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Federal Perspective:  

Affordable Housing in Colorado 
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Aaron B. Gagné 

Regional Director 

Office of Community Planning & Development 

U.S. Department of Housing & Urban Development 



HUD Priorities 

 Creation and preservation of affordable housing 

 

 Economic resilience & sustainability 

 

 Helping communities mitigate effects of climate 

change 

 

 Eradication of Homelessness 

 

 Economic Development 2 



Affordable Housing Creation 

 HOME Investment Partnerships Program 

 Low Income Housing Tax Credit Program 

 National Housing Trust Fund 

 Community Development Block Grants 

 Leveraging and Mixing 
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Affordable Housing 

Preservation 

 Rehabilitation Programs 

 Rental Assistance Demonstration 

 Preservation Workgroup 

 8bb Transfer (Transfer of Project-Based) 

 Mark2Market 
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Place-Based Initiatives 

 Historically, regulatory programs drive projects 

 Shifting the discussion to encourage community 

needs and goals to drive the programs 

 Mix-and-match of programs and assistance 

 Cross-agency collaboration 
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Thank you! 

 

 

 

Aaron B. Gagné 

Regional Director 

Office of Community Planning & Development 

HUD Rocky Mountain Region (Region VIII) 
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Rural Housing Service: Partnering to Create Opportunity 

Rural Housing Service Administrator Tony Hernandez 



Copyright © 2015 Accenture All Rights Reserved. 

Preserving Affordable Rural Apartments 
 

• A set of five dashboards designed to provide key 
data about and preserve the affordability of USDA’s 
Multi-Family Housing (MFH) properties 
 

• Publicly accessible, user-friendly set - currently 
available in beta - is designed to help policymakers 
and industry leaders collect, track and analyze the 
timeframe for when the USDA mortgage will be paid 
off, and the property exits USDA’s MFH program 



Copyright © 2015 Accenture All Rights Reserved. Request a link to these dashboards today - Jacqueline.Susmann@wdc.usda.gov 
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You’ve Identified Your Properties – Now 
Preserve them! 
 

Tools to use to keep MFH Properties Affordable in 
your State: 

• Re-amortization 

• Defer Loan Payments 

• Rehab and Preserve with the Multi-family Housing  
 Preservation and Revitalization Program 

• Transfer Properties to new owners who are 
 committed to keeping the properties affordable 
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Making Data Open and Accessible 
 

The data suite on RHS-wide investments can 
be found in three places:  

• USDA’s Service Center Agencies Online 
Services page 

• On Data.gov 

• In PolicyMap, an online data mapping 
tool, where it can be overlaid with a wide 
array of other public data sets. 
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Priorities 
 

• Continue focus on the customer 

• Strategically address and overcome the challenge of 
 multi-family housing maturing mortgages 

• Serve as many families as possible  
 
• Encourage new construction of affordable housing in 
 rural America 
  
• Modernization  

• Create, maintain, and celebrate successful 
 collaboration and partnerships 
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Let’s Partner to Build More Communities 
 

• HFA’s and private lenders can become approved 
 guaranteed lenders for MF and SF 

• Help us help more people make their homes safer, more 
 accessible, and energy efficient 

• Finance workforce housing  

• Consider rural set asides and 9% credits or pairing 4% with 
 other subsidies for preservation of affordable rental stock 

• Help us make a positive impact on tribal lands 

• Become a packager for our SF direct program 



Administrator Tony Hernandez 
Rural Housing Service 
Tony.Hernandez@wdc.usda.gov 
Office: 202.692.0268 
www.rd.usda.gov 
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Denver Break from 10:00 – 10:15 a.m. MST 
Resuming program at 10:15 a.m. MST  

Stay Connected! 
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