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Welcome
Logistics
• Call-in number: 888-625-5230
• Participant code: 49708101#
• https://www.webcaster4.com/Webcast/Page/577/14213
• This call is being recorded and will be available a later date.
• You can listen through your computer or dial in to the toll free 

line listed above above.
Remember: Your specific connection matters; if audio on your 
computer diminishes, dial into the toll-free line.

How we will take questions
• Use the chat feature in the webinar (Ask Questions button on 

the bottom of the screen.)
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The Keys to Financial Success Model

• 52-lesson course plan for teaching a high 
school personal finance course.

• Aggregates lessons from Financial Fitness 
for Life; Learning, Earning, and Investing; 
Practical Money Skills, and author-
created lessons, activities, and materials.

• Philly Fed provides curriculum materials 
and a week’s training at the Reserve Bank 
in Philadelphia each July.

• School pledges to offer the course at least 
one semester each school year.



• The Keys to Financial Success Program
 Partnership between the University of 

Delaware Center and the Federal Reserve 
Bank of Philadelphia since 2001

 Partnership’s goals
– Provide training and materials for 

educators to support the teaching of a 
semester course in personal finance. 

– Use accurate materials grounded in the 
“economic way of thinking.” 

– Provide flexibility for the teacher to use the 
materials in a variety of classes.

– Assess program effectiveness with 
pre- and posttesting.

The Features of the Keys Program



Keys to Financial Success

• Course covers:
• Goals & Decision Making
• Careers & Planning
• Budgeting
• Saving & Investing
• Credit
• Banking Services
• Transportation Issues
• Housing Issues
• Risk Protection

• Our research using pre- and post-
test scores indicates that students 
who take the course, on average, 
increase their personal finance 
knowledge by over 60 percent.



The Multiplier Effect

170+ 
Schools

TEACH IN

10,000+ Students 
Annually in DE, NJ, PA

350+ 
Teachers

TRAINED

Trainers



How the Keys Curriculum Works

Used in 
19 lessons

Additional materials 
used in 6 lessons

Used in 6 lessons

Used in 7 
lessons

KEYS

MATERIALS

Used in 23 Keys
Lessons

STUDENTS



A Typical Semester Keys Course

While Keys was designed as a semester course, we have many teachers 
who teach using the model in other formats:
• Yearlong personal finance course
• Yearlong “Enhanced Economics” courses (50% personal finance, 

50% economics)
• Block scheduling



• Familiarizes participants with the Keys model, how to set-up 
their course, and the extensive curriculum materials.

• Emphasizes the development of pedagogical content 
knowledge through extensive use of lesson demonstrations.

• Gives teachers the opportunity to see many Keys lessons in 
action before they have to teach them to their own students.

Keys Teacher-Training Program



• Study Design
– Pre- and posttest students using a 

nationally-normed personal finance 
instrument (FFFL-HS Test)

– Compare our results to FFFL-HS Test
norming results

• The 2011-2012 and 2012-2013 Cohort 
(Semesters)

• Asarta, C. J., A. T. Hill, and B. T. Meszaros. 
2014. “The Features and Effectiveness of 
the Keys to Financial Success Curriculum.” 
International Review of Economics 
Education 16, pp. 39-50.

Asarta, Hill, and Meszaros (2014): Study Design



• Keys students exhibit large and highly statistically significant 
gains in all topic areas on the FFFL-HS Test.

Asarta, Hill, and Meszaros (2014): Overall Results
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• Practicing Teachers
– Best Way: Come for training in Philadelphia (June 27–July 1, 2016)

• Participants receive 30 hours of professional development training, 
all materials to teach the course, participation in our pre- and 
posttesting program, on-going support from our staff.

• Registration fee: $50
– If you can’t come for training:

• Request the free pdf of the Keys to Financial Success Teacher’s 
Manual and materials CD-ROM from the Federal Reserve Bank of 
Philadelphia

• Purchase Virtual Economics 4.5 from Council for Economic Education 
($159.95)

• Access Practical Money Skills lessons for free from website.

How Can You Implement Keys?



• June 27–July 1, 2016, 8:00 a.m. to 3:30 p.m.
• Credit: 30 hours of professional development 

(Act 48 for Pennsylvania teachers)
• Breakfast and lunch daily
• Registration fee: $50
• Register on our website

(www.philadelphiafed.org/education)
• For more info, email todd.zartman@phil.frb.org

Keys to Financial Success Training

http://www.philadelphiafed.org/education


Learn More About Keys via YouTube

• Watch a nine videos about 
the Keys program at 
https://goo.gl/i9UKKv



Andrew Hill
andrew.hill@phil.frb.org

For more information about the Keys to Financial Success 
program, visit philadelphiafed.org/keys

To view videos about the Keys program, visit 
https://goo.gl/i9UKKv

Questions?







• Printed guide in English and Spanish
• Tablet version and online guide
• 12 classroom lessons with interactive PDF’s 

and comprehensive procedure docs



Printed Guide
• Provided to teachers as a class set (50 copies)
• Topics

– Define personal wealth
– Use a balance sheet to determine net worth
– Set financial goals
– Track daily spending
– Create a budget
– Plan an investment strategy
– Control debt

• Includes a comprehensive glossary



Digital Access

Tablet 
Version

Online 
Guide



Classroom Lessons
• The Balance Sheet
• Developing a Budget
• Put It in the Bank
• Owning versus Renting
• Stocks—Owning Part of a Company
• Bonds—Lending Your Money
• Diversification
• Investing for a Lifetime
• Risk and Return
• Use Credit Wisely
• Are You Credit Worthy?
• Term Loans



• Stocks—Owning Part of a Company
• Bonds—Lending Your Money
• Diversification
• Investing for a Lifetime 

Save and Invest Lessons

















Questions?

Princeton Williams 
princeton.williams@dal.frb.org

To order publications or access 
lessons, visit www.BuildingWealth.org

mailto:princeton.williams@dal.frb.org
http://www.buildingwealth.org/


EconLowdown Online Resources
www.stlouisfed.org/education
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Online Portal Login
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• Enroll students 
• Track student progress
• Access pre-test and post-test scores

EconLowdown Instructors Management Panel
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All of the best con artists graduate from con art school…

Con 'Em If You Can: Lessons from Con Art School
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Con 'Em If You Can: Lessons from Con Art School
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Investment fraud can happen to anyone.

Trick$ of the Trade: Outsmarting Investment Fraud

36



Investment fraud can happen to anyone.

Trick$ of the Trade: Outsmarting Investment Fraud
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Tools for Enhancing The Stock Market Game™: Invest it Forward™

Wealth Creation for All

Understanding Capital Markets 38

https://www.stlouisfed.org/education/tools-for-enhancing-the-stock-market-game-invest-it-forward/episode-2-wealth-creation-for-all
https://www.stlouisfed.org/education/tools-for-enhancing-the-stock-market-game-invest-it-forward/episode-2-wealth-creation-for-all
https://www.stlouisfed.org/education/tools-for-enhancing-the-stock-market-game-invest-it-forward/episode-2-wealth-creation-for-all
https://www.stlouisfed.org/education/tools-for-enhancing-the-stock-market-game-invest-it-forward/episode-1-understanding-capital-markets


Saving for College video

Saving for College video Q&A

Saving for College

December 2015 39



Page One Economics

April 2016 March 2016 40



Page One Economics: Focus on Finance

January 2016 November 2015 41



Page One Economics: Focus on Finance
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Subscribe to 
email alerts!
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EconLowdown Online Resources
www.stlouisfed.org/education



The EconLowdown Collection of Online Resources:
• 63 online modules,
• 95 videos, 
• and growing…

Questions? 

Scott Wolla
scott.a.wolla@stls.frb.org

www.stlouisfed.org/education

mailto:scott.a.wolla@stls.frb.org
https://www.stlouisfed.org/education


Atlanta Fed’s Infographic Series
Amy Hennessy

Director, Economic Education
Federal Reserve Bank of Atlanta



Infographics/Posters

• Katrina’s Classroom 
(Personal Finance)

• Economics
(International Economics,   
Microeconomics, Macroeconomics, 
Fundamental Economic Concepts)

Planned for 2016: 
• Saving and Investing
• Budgeting
• GDP
• Fiscal v. Monetary Policy



Preparing for the Unexpected 

• Types of Financial Disasters
• Making a Plan
• Creating an Emergency Fund
• Planning and Preparing for Emergencies



Where Do You Bank? 

• Bank versus Piggy Bank?
• Choosing Banking Services
• Liquidity
• Security (Deposit Insurance)



Credit

• What is Credit?
• Maintaining Good Credit
• Credit History
• Credit Report
• Components of Credit Scores



Human Capital

• What is Human Capital?
• Earning a Million by Education
• Poverty and Income Statistics for High 

School Only Graduates
• Unemployment and Weekly Earnings 

by Education Level



Poster Order Form

https://www.frbatlanta.org/forms/education/
infographics-order.aspx



To place a bulk order of the posters contact

Amy Hennessy

Amy.Hennessy@atl.frb.org

Questions?

mailto:Amy.Hennessy@atl.frb.org
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