
Resources for Teaching  
History and Economics 

ECONnections Webinar 
October 12, 2016 

4:00 – 5:00 p.m. EDT 
3:00 – 4:00 p.m. CDT 

1 



Welcome 
Logistics 
• Call-in number: 888-625-5230 
• Participant code: 1174-5627#  
• This call is being recorded and will be available a later date. 
• You can listen through your computer or dial in to the toll free 

line listed above above. 
Remember: Your specific connection matters; if audio on your 
computer diminishes, dial into the toll-free line. 
 

How we will take questions 
• Use the chat feature in the webinar (Ask Questions button on 

the bottom of the screen.) 
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https://www.youtube.com/user/PhillyFed 

8 



9 9 



10 

http://www.livebinders.com/play/play?id=2089637 



http://www.livebinders.com/play/play?id=2089637 

11 



http://www.livebinders.com/play/play?id=2089637 

12 



http://www.livebinders.com/play/play?id=2089637 

13 



http://www.livebinders.com/play/play?id=2089637 

14 



Balance of Power –  
Book and Teaching Guide 

• Free book provides historical 
overview of the formation of the 
Federal Reserve System 

• Utilizes historical photos and 
political cartoons to build 
understanding 

• Themes: central bank 
independence from political 
control 

• Associated teacher’s guide helps 
students develop understanding of 
the Federal Reserve’s functions 

• Book and teacher’s guide: 
– https://www.kansascityfed.org/educat

ion/resources/balance%20of%20powe
r%20teaching%20guide 
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Dr. Andrew Hill 
Economic Education Advisor 
Federal Reserve Bank of Philadelphia 
andrew.hill@phil.frb.org 
www.philadelphiafed.org/education 

http://www.livebinders.com/play/play?id=2089637 
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Classroom Economist 

https://www.frbatlanta.org/education/classroom-economist 
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History of Central Banking 

 Key Points: 
• Evolutionary process of the 

central bank of the United 
States 

• Historical, political and 
social influences on creation 
of an response to central 
bank 

• The important role of a 
central bank in monetary 
policy and financial stability 

https://www.frbatlanta.org/education/classroom-economist/history-of-central-banking 
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Jekyll Island  
and the Creation of the Fed 

Key points: 
• Background information 

and primary source lesson 
• Panic of 1907 
• Aldrich Plan versus Federal 

Reserve Act 

https://www.frbatlanta.org/education/classroom-economist/jekyll-island 
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Assessments Through Econ Lowdown 

https://www.stlouisfed.org/education/econ-lowdown-online-learning 
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Contact Info: 
 
 
Lesley Mace 
Senior Economic and Financial 
Education Specialist 
Federal Reserve Bank of Atlanta 
Jacksonville Branch 
lesley.mace@atl.frb.org 
www.frbatlanta.org/education 
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The Free Silver Movement and 
Inflation 

Economic History 
• Election of 1896: William Jennings Bryan v. 

William McKinley 
• Bryan’s Cross of Gold speech 
• Primary Sources 
 
Economics  
• Characteristics of Money 
• Money Supply, Inflation, and Deflation 
• Inflation Auction 
• Price Stability 

 
Active Learning  
 
https://www.stlouisfed.org/education/the-free-silver-movement-and-inflation 
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Constitutionality of a Central Bank 

History / Government  
• Constitution / Precedent 
• McCulloch v. Maryland (1819) 
• Expressed and Implied Powers  
• Primary Sources 
 
 
Economics  
• History of Central Banking / Federal 

Reserve 
• Fiat Money 
• Money Supply, Inflation, and Deflation 
• Price Stability 

 
Active Learning  
 
https://www.stlouisfed.org/education/constitutionality-of-a-central-bank 
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The Arsenal of Democracy:  
The United States in World War II 

Economic History: 
• WWII Homefront 
• Wartime Propaganda 
• FDR’s Arsenal of 

Democracy speech 
 
Economics:  
• Resource Scarcity 
• Opportunity Cost 
• PPF 
• Economic Growth 
• Historical Data 

 
Active Learning 
 
  
 

https://www.stlouisfed.org/education/the-arsenal-of-democracy-the-united-states-in-world-war-ii 
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Liberty Loan Bonds and the Federal 
Reserve 

 
 

 

• Students view a Prezi to introduce 
them to the Federal Reserve and the 
role it played in helping the U.S. 
Treasury finance WWI 
 

• Groups of students will be given 
historical personas of WWI 
individuals with lifestyle information 
 

• Plan a budget using their persona's 
income and expenses in that era, 
with a goal of saving to purchase 
Liberty Loans to support war effort 
 

• https://www.kansascityfed.org/educ
ation/resources/liberty%20loan%20b
onds 
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The Great Depression 

I once told a colleague, “If you want to understand geology, study 
earthquakes. If you want to understand economics, study the biggest calamity 

to hit the U.S. and world economies.” I’m a Great Depression buff the way 
some people are Civil War buffs—and it’s because the issues raised by the 

Depression, and its lessons, are still relevant today. 
 

- Ben S. Bernanke 
 

https://www.stlouisfed.org/education/great-depression-curriculum-unit 
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The Great Depression Curriculum Unit 

Six Lessons: 
1. Measuring the Great Depression 
2. What Do People Say? 
3. What Really Caused the Great 

Depression? 
4. Dealing with the Great Depression 
5. Turn Your Radio On 
6. Could it Happen Again? 

 
Active Learning  
 
 
 
 
https://www.stlouisfed.org/education/great-depression-curriculum-unit 
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The Great Depression Online 

Six Lessons: 
1. Measuring the Great Depression 
2. What Do People Say? 
3. What Really Caused the Great Depression? 
4. Dealing with the Great Depression 
5. Turn Your Radio On 
6. Could it Happen Again? 

 
https://www.stlouisfed.org/education/great-depression-online-course-for-teachers-and-students 
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The Great Depression Online 

Features: 
• Pre-test and Post-test 
• Interactive Knowledge Checks 
• Teacher Portal to Track Progress and Access Scores 

 
https://www.stlouisfed.org/education/great-depression-online-course-for-teachers-and-students 
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The Great Depression Website 
The Great Depression Video Interviews 

 
The interviews provide students with first-
person accounts of life between 1929-1940. 

https://www.stlouisfed.org/the-great-depression 
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The Great Depression Website 

David Wheelock, vice president and deputy director of Research 
 

Video Lecture, segments include: 
• How “Great” was the Great Depression 

• What Caused the Great Depression 
• Where Was the Fed? 

• What Caused the Recovery? 
• Lessons Learned 

 

https://www.stlouisfed.org/the-great-depression 
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Page One Economics 
The Great Inflation: A Historical Overview and 
Lessons Learned 
 
Would a Gold Standard Brighten Economic 
Outcomes? 
 
Then and Now: Fed Policy Actions During the 
Great Depression and Great Recession 

https://www.stlouisfed.org/education/page-one-economics-classroom-edition 
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The Acceleration of the Great Migration, 
 1916-17 

This lesson features: 
• Multiple Perspectives 
• Primary Source Documents 
• Analysis of Economic and Social Forces 
• Gallery Walk 
 
Economics Concepts: 
• Scarcity 
• Labor Market Supply and Demand 
• Human Capital 
• PACED Decision-making Model 

 
Active Learning  

 
https://www.stlouisfed.org/education/acceleration-of-great-migration 
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Multiple Perspectives 
Students are divided into six groups: 
Northern: 
• Industrialist 
• Immigrant Worker 
• Agent 
Southern: 
• Migrant 
• Farmer 
• Planter 
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Learn more about FRASER next week: 
 
FRASER in the Classroom: Teach U.S. History Using 
Primary Documents 
 
Wednesday, Oct. 19, 2016 
3-4 p.m. CT | 4-5 p.m. ET 
 
The webinar is free, but registration is required 
by Oct. 18. 
 
https://www.stlouisfed.org/events/2016/10/ee-fraser 
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Commemorating 100 Years: 
Lesson Plans from the Fed’s Centennial 

 
 

 

 
In 2013, the Federal Reserve marked 100 years as the nation’s central bank. Three 
classroom-ready lessons can help high school students understand Fed history, 
functions and roles. 
 
 
 

https://www.federalreserveeducation.org/centennial 
 

1. Defining Moments in 
Federal Reserve System 
History: 1907-1935 

2. The Federal Reserve 
System Shuffle: 1945-
1987  

3. The Modern Federal 
Reserve System: Changes 
and Trends in Federal 
Reserve Functions  

41 



Contact Info: 
 
 
Scott Wolla, Ph.D. 
Senior Economic Education Specialist 
Federal Reserve Bank of St. Louis 
scott.a.wolla@stls.frb.org 
www.stlouisfed.org/education 
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