Disclaimer

* The views expressed in this webinar are those
of the presenters and not necessarily the
views of the Federal Reserve Banks of St.

Louis, Philadelphia, and Kansas City or the
Federal Reserve System.
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RESEARCH FROM THE ECONOMIC COMMUNITY BANK
& DATA PRESIDENT 2l gLt el EDUCATION DEVELOPMENT SUPERVISION RECILS

e 20080
Econ Ed at the St. Louis Fed

Click on the red apple to use our
ONLINE COURSE LOGIN Econ Lowdown teacher portal.

9 TEACHERS smvenmenss smaorowen | A yoOUr students to the more o
econcudown ) than 4.5 million enrollments in eCOI'IIOWdQWn

our online courses and videos. click teach.engage.

Our free lesson plans, activities, and readings make it easier for
you to teach economics and financial literacy. They offer
flexibility and real world connections to help prepare your
students with 21st century skills for college and career
readiness.

We have great resources for consumers and parents, too!

Use the filters below to find the resources you want. Search all resources from Econ Ed at the St. Louis Fed Q

%

Element
Selected Filters: Clear All
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econlowdownr

click. teach.engage.

Over one million enrollments annually

Log In

Emnail Address

Password Welcome to econlowdown® home to award-winning FREE online courses and videos for use
| | in K-12 and college classrooms.
ﬁ Register as an instrucior to use these FREE resources:
+ Create classrooms
+ Add students
Forgot Password? + Assign online courses and videos
Privacy Mofice & Policy + Monitor student progress

+ Upload student scores to your gradebook

And, there's MORE! If you'd like to build your own economic content knowledge econlowdown® has

Mew to the site? Lef's get you started! . .
9=ty free online professional development for teachers!

F — ]
Regisier
Awards
Are you a student? .
, f*/ Lﬂt‘{i\ / o -
. 0, Caporate Sacal ihiliey
[CrneShE H\.smf;; (¥{nace) e ST
- > WINNER ? Er
- ey ~

A
Or log in with your Google account *5%1]51;

G Log In
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WELCOME KRIS BERTELSEN G | FAQ| MANAGE ACCOUNT | LOG OUT

. 4
14 MY CLASSROOMS RESQURCE GALLERY PROFESSIONAL DEVELOPMENT CLASSROOM ACTIVITIES FREDCAST®

Hi ’ Kris. Google Sign-In Now Available for Students!

Is it summer yet? To use this feature, set up a NEW classroom and choose the
Google sign-in option for your students. You will then be

Click My Classrooms to check your students' progress and grades, assign a written assessment, or provided with a classroom join code to share with your students.

perform a number of other classroom management tasks. When students access their log-in page
. A A https://www.econlowdown.org/student, they'll choose to log in
Preview over 150 resources and assign them to students in our Resource Gallery. with their Google account then be prompted to join your

classroom by entering the code. *"Please note that the Google
sign-in is for student accounts only. We have not implemented

Play the FREDcast® game in your classroom. StooRSinintachesccounts

Sign up for CPDU credit or FRB certification through Professional Development.

Thank you,
The Econ Lowdown Team

M My Classrooms & Resource Gallery 7= Professional Development ik Classroom Activities |~ FREDcast®

If you have any questions or concemns, please contact us at economiceducation@stls.frb.org.
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M MY CLASSROOMS

Active Archived

CLASSROOM NAME

AP Economics

Arkansas River Coop

© Add New Classroom

RESOURCE GALLERY

KRIS BERTELSEN @ | FAQ| MANAGE ACCOUNT | LOG QUT

PROFESSIONAL DEVELOPMENT CLASSROOM ACTIVITIES FREDCAST®

Add New Classroom

Classroom Name

ECONnections Webinar
Begin Date

9/27/2018 £
End Date

10/1/2018 |

[] Add Arkansas Assessments to Class

Note for Arkansas Assessments

Courses and videos are frozen during both the pre and post assessment windows until the respective assessment has been submitted. Upon submission of the
completed assessment, access is again permitted to assigned courses and videos. Please encourage all students to complete their assignments prior to the post
assessment’s scheduled begin date.

O Create
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i MY CLASSROOMS RESOURCE GALLERY PROFESSIONAL DEVELOPMENT CLASSROOM ACTIVITIES FREDCAST®

active | Archived ECONnections Webinar

CLASSROOM NAME SYLLABUS  STUDENTS STUDENT PROGRESS  EDIT CLASSROOM  WRITTEN ASSESSMENTS  READING Q&A GRADEBOOK

AP Economics
Arkansas River Coop Choose How Students Log In
ECONnections Webinar

© If you affirm your students are 13 or older, their email addresses will be saved.
) : Each year on July 15, student emails will be removed from all classrooms that expired in the previous calendar year.
ECONnections Webinar y yio P P y

© Add New Classroom

$  Loginwith Google

| affirm that all students are age 13 or older.
Oves ONo

OR

o Log in with EconLowdown
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Click “Resource Gallery”

f MY CLASSROOMS

Active Archived

CLASSROOM NAME

AP Economics
Arkansas River Coop

ECONnections Webinar

© Add New Classroom

RESOURCE GALLERY PROFESSIONAL DEVELOPMENT CLASSROOM ACTIVITIES FREDCAST®

ECONnections Webinar

SYLLABUS  STUDENTS  STUDENT PROGRESS  EDIT CLASSROOM  WRITTEN ASSESSMENTS

Adding Students

Classroom Join Code: eMXPkux

Instructions

Have students:

1. Visit the Econ Lowdown student login page: hitps:/imww.econlowdown.org/student
2. Click the Google Log In button.

G Legin

3. Log in to their Google account.
4. Click "Join a classroom" and enter the Classroom Join Code.

Adding Content

Content can be added to this classroom by visiting the Syllabus.

€CONNECTIONS
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Resource Gallery

These are our “Ella’s Adventures” and “Explore Economics” series filtered down by
lesson group from 313 resources available in the gallery.

C Reset all filters Showing 7 resources View: | Brief Sort: | Alphabetical
L
~
Lesson Groups c - Ella Saves Today Explore Economics: Episode Explore Economics: Episode = Explore Economics: Episode
. 1—The Economics of 2—The Economics of 3—What Makes Something
Standalone Courses (+26) AU Infrastructure Transportation Useful as Money?
0 & « 20minutes « K-5 fr: portati ful i

Cards, Cars, and Currency  {#5)

> |
B - 10minutes » 3-5 1 B -+ Sminutes « 3-5 3 B - 10minutes » 3-5
f ment arn irket Fronomic Growth [ A

O
[ Geres Cars.and Cumrency
O

Spanish Version 5

Classroom Economist (+23)

Con 'Em If You Can: X . ) . L.
[ Lessens from Can Art -5 Explore Economics: Episode Give Ell Credit Once Upon a Decision

School 4—The Perfect Breakfast

« K-5 & - 20 minutes « K-5
B -+ 10minutes « K-5 . D
[[] continuing Feducation =3 Credit Decision W
Trade

[] Dats visuslization 18

Economic Episodes in
[[] american History: Graat )

Depression
] Economic Lowdown 12
[] Fonomic Lowgawn an)

{Audiocast}
la's Adventures
[ Explore Economies
[] FedEexplzined )
[ Fedrags (=4

My selected resources (7

[ Feducation +4

W 200 1o Ciossroam
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Explore Economics: Episode 4—The Perfect
Breakfast

Bl « 10 minutes » K-5 « 5 classes this year

“A Perfect Breakfast” is the fourth video in this animated series. It helps students understand why people in different regions, states, and
nations trade. The video tells the story of a child in Canada who wants orange juice for breakfast and a child in Florida who wants syrup for

breakfast.

View Voluntary National Content Standards in Economics

View Additional Resources

m
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Begin Date:

9/29/2018

End Date:

10/1/2018
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SYLLABUS STUDENTS  STUDENT PROGRESS  EDIT CLASSROOM  WRITTEN ASSESSMENTS  READING Q&A GRADEBOOK

EDIT SYLLABUS  PREVIEW SYLLABUS  EMAIL SYLLABUS  DOWNLOAD SYLLABUS

= Your syllabus will be auto saved as you make changes.

« Use the Publish button below to make syllabus changes visible to students and in the Resource Gallery as My Resources.

5 Resources I Custom Content O Show in My Resources

Active Dates: Sep 27,2018 - Oct 1,2018 #

Sep 27,2018-0Oct 1,2018 #

-

v Explore Economics: Episode 4—The Perfect Breakfast
Sep28,2018-Oct 1,2018 #

- - :

v Explore Economics: Episode 2—The Economics of Transportation
Sep 27,2018 - Oct 31,2018 /'

.

v

& \' , Explore Economics: Episode 3—What Makes Something Useful as Money?
N

€CONNECTIONS
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o Saved

Video Q&A

Video Q&A

Video Q&A
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ECONnNections Webinar

Kris Bertelsen

Sepé6, 2018 -0Oct 1, 2018 Video Q&A

Explore Economics: Episode 4—The Perfect
Breakfast

Sepé6. 2018 -0ct 1, 2018 Video Q&A

3

Sepé6, 2018 -0Oct 1, 2018 Video Q&A

Explore Economics: Episode 3—What Makes
Something Useful as Money?

€CONNECTIONS
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Sep 4,2018-0ct 1, 2018

Unviewed

Unviewed

LAUMNCH

LAUMCH
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>

fXPLORE

> 0:00 / 550

© 2018 Federal Reserve Bank of St. Louis

o) .

WATCH AGAIN I'VE GOT THIS_..QUIZ MEI

“
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Jacklyn's grandfather buys oranges from Luke. Luke buys maple syrup from grandfather. These are examples of:

[1a. Trading
[ b. Bartering
[ c. saving

[1d. sharing

© 2016 Federal Reserve Bank of St Louis

“

Kris Bertelsen
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ECONnections Webinar

SYLLABUS  STUDENTS  STUDENT PROGRESS  EDIT CLASSROOM  WRITTEN ASSESSMENTS  READING Q8A GRADEBOOK

& All Course Progress %) All Audio Q&A Progress ~ EM All Video Q&A Progress & All Assessment Progress All Student Progress Report (PDF)

Show entries Search: | | Excel || csv || prnt |
FIRST LAST VIDEO Q&A . #OF TIMES QulZz Quiz DATE
NAME INITIAL VIEWED ATTEMPTS SCORE COMPLETED
Explore Economics: Episode 1—The Economics of Infrastructure
Explore Economics: Episode 1—The Economics of
Kris B P P 0 0 - -
Infrastructure
Explore Economics: Episode 2—The Economics of Transportation

Explore Economics: Episode 2—The Economics of

Kris B Transportation 0 2 40 9/13/2018
Explore Economics: Episode 3—\What Makes Something Useful as Money?
Kris B EZZE::E‘;:S::;?: Episode 3—What Makes Something 0 0 i )

Explore Economics: Episode 4—The Perfect Breakfast
Kris B Explore Economics: Episode 4—The Perfect Breakfast 1 1 100 9/11/2018
Showing 1 to 4 of 4 entries Previous ‘T‘ Next
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[t Kris B

GIVE ELL &

v sUREDIT =

V'A.
P Read to Me Story Time Section -
Knowledge Check #4
Well, let’s see how much you have learned! Please answer the questions below.
Question1 of 3
1. In'lhelasl'pur‘l‘of'lhesrory Ell saved throughout the week to repay Dana. Which answer below
best defines the term “save”? (g

O Spending your money now.

O The of using semeone else’s money.

O Keeping your money to spend in the future.

Check My Answer!

€CONNECTIONS

WITH THE FED
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ECONnNections Webinar

EDIT CLASSROOM  WRITTEN ASSESSMENTS ~ READING Q&A GRADEBOOK

SYLLABUS  STUDENTS  STUDENT PROGRESS

You are now able to reset student post test scores with the click of a button. Please use this feature judiciously; do not offer retakes as an automatic option

for your students. We collect data to determine the effectiveness of our resources using the original post test scores, so please encourage your students to do

their best the first time.
[3 All Student Progress Report (PDF)

@M All Video Q&A Progress & All Assessment Progress

<) All Audio Q&A Progress
] [ Excel H csV H Print ]

Search:

& All Course Progress

Show entries
# Make Certificates

Ella Saves Today

Kris B Ella Saves Today 29

Give Ell Credit
Kris B Give Ell Credit 100 100 9 9/11/2018

Once Upon a Decision
-
Previous E| Next

Kris B Once Upon a Decision

Showing 1 to 3 of 3 entries

€CONNECTIONS
18
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econlowdownr

click. teach. engage,

This certificate confirms that

Kris B

Has completed

Ella Saves Today

Teacher Signature
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Mr. Cookle Baker Lesson for Grades K-2

In this lesson, students follow the story of Mr. Cookie Baker to identify
economic resources. Students should have basic knowledge of the following
economic concepts prior to this lesson: consumer, producer, goods, and
services.

- Lesson (pdf)

This lesson plan is designed for teaching grades K, 1, and 2.

https://www.stlouisfed.org/education/mr-cookie-baker
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One Fine Day Lesson for Grades K-2

N .;Z In this lesson, students hear a story about a fox who must make a series of
oxerinepay 7 4 trades to get something he wants. The students complete a worksheet tracing

., thevarious trades the fox makes. They then are asked to complete a puzzle

' activity with a group but are not given all the necessary components. They
must barter with other groups to obtain the pieces and supplies needed.
Finally, the students complete an assessment using a text-to-text, text-to-self, and text-to-world
format to compare the story One Fine Day with a new story about trading. Students should have
basic knowledge of the following economic concepts prior this lesson: trade, goods, services,
and money.

- Lesson (pdf)
This lesson plan is designed for teaching grades K, 1, and 2.
Book written by Nonny Hogrogian / ISBN: 978-0-02-744000-3.

https://www.stlouisfed.org/~/media/Education/Lessons/pdf/One Fine Day.pdf?la=en
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Curious George Saves His Pennies Lesson for Grades 1-2

HARGRET & WA REYS In the story Curious George Saves His Pennies, George wants to buy a new
bright-red train, but he does not have enough money. At the suggestion of his
friend, George saves his money to buy the train. In this lesson, the students
draw an outline of a piggy bank, within which they write a word for or draw a
picture of something they would like to buy. This becomes their savings goal.
They listen to the story, and as George finds some ways to earn money, the
students come up with ways they can earn money to reach their savings goals. Students are
introduced to the difference between income and gift money. They participate in an activity
where they determine if they are receiving income or gift money and how many weeks it will
take them to reach their savings goal. Students also discuss why George did not buy the original
red train he wanted.

- Lesson (pdf)
- Q&A (pdf)
Parents: Learn more about the Q&A using Curious George Saves His Pennies.

https://www.stlouisfed.org/education/curious-george-saves-his-pennies
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Curious George Saves His Pennies Lesson for Grades 1-2

Curious George Saves His Pennies

Curious George Saves His Pennies
Handout 2: Money Wheel Handout 3: Reaching Our Savings Goal
Sawvings Goal:
How much do we need to reach our savings goal?:
Total Did we reach
Income Money How much more
Waeek Z money our goal?
or gift received - Yes or no money do we need?
1
2
3
4
5
6
econbul.-dpvm
i e s e o o2 L, A e mtn. 10 How many weeks did it take to reach your savings goal?
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Four Feet, Two Sandals Lesson for Grades 3-5

This lesson requires two class periods. In the first class period, students are
asked to think of a way to decide who gets 100 pennies and how many each
person gets. They learn about the concept of allocation and about different
resource allocation methods. They evaluate the different methods using a
graphic organizer. Next they listen to different scenarios and try to determine which allocation
method was used. Then, after listening to the story Four Feet, Two Sandals about two girls who
face some resource allocation issues, they identify the methods used in the story. In the second
class period, the students are placed into groups to act out skits illustrating a resource
allocation method that their classmates then try to guess. Finally, they read a news article about
a resource and write letters to a city council outlining the ways the city could allocate the
resource.

. AT,

Students should have basic knowledge of the following economic concepts prior this lesson:
scarcity, choices, opportunity cost, resources, goods, and services.

+ Lesson (pdf)
This lesson plan is designed for teaching grades 3, 4, and 5.

Book written by Karen Lynn Williams and Khadra Mohammed / ISBN: 978-0-8028-5296-0

https://www.stlouisfed.org/education/four-feet-two-sandals
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Four Feet, Two Sandals Lesson for Grades 3-5

Handout 2: Skit Cards (page 1 of 3)

PRICE

The school store has new notebooks for sale. They are really cool and only $3. You and your
: best friends want one. You go to the store. Both of your friends have $3 with them today,
: and you don’t. They are able to buy the notebook. You are not able to buy the notebook.

Parts: Three friends going to the school store; one clerk at the school store who allows only
the two students with the $3 to buy notebooks.

€CONNECTIONS
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How Do We Measure Unemployment?

This activity is designed to use as a classroom example to show students how

we calculate the civilian unemployment rate. It is adapted from the lesson
What is Unemployment, How is it Measured, and Why Does the Fed Care? by
Mary C. Suiter, Ph.D.

» Activity (pdf)

https://www.stlouisfed.org/education/how-do-we-measure-unemployment
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Questions?

Kris Bertelsen, Ph.D.

Senior Economic Education Specialist
Federal Reserve Bank of St. Louis
Little Rock Branch
Kris.A.Bertelsen@stls.frb.org
501-324-8368
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Dr. Andrew Hill

Economic Education Advisor
Federal Reserve Bank of Philadelphia

andrew.hill@phil.frb.org

215-574-4392
philadelphiafed.org/education

28
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Uncle Jed’s Barbershop

€CONNECTIONS

WITH THE FED

W n'clel eds!

Ty Margaree King Mitchell / [SBN: 0-689-81913-7
—————————
Lesson by

Andrew T, Hill, Ph.D,, Federal Reserve Bank of Fhiladelphia

Lesson Description

Btudents listen to the boak 15 Jed’s Barbershop, about an African-American barber
who, degpite gignificant setbacks, saves enough money to buy hiz own barbershop
From the story, students learn about saving, savings goals, of ity coat, and
segregation. The studenis participate in a card game to further investigate what i1
takes to reach a savings goal.

Age Level

9-11 vear olds

Content Standards
National Standards in Economics

n Standard 1: Students will understand that productive resources are limited.
Therefore, people catinot have all the gooda and zervices they want; as a result
ey must choose some things and give up others

*  Benchmark 6, Grade & Whenever a chofce is made, something ig given up.
= Benchmark 7, Grade & The opportunity
best alternative given up.

ot of a choice is the value of the

u Standard 10: Students will underatand that institutions evolve in market
ecaneimies to help indhiduals and groups accomplish thelr goals. Banks, labor
unions, corporations, legal systems, and not-for-profit organizations are exam-
ples of imporzant institutions. A different kind of institution, clearly defined and
well enforced property rights, 1s essential to a market economy.

«  Benchmark 2, Grade 4 #aving i# the part of income not gpent on 1axes or
consumpltion,

29




Uncle Jed’s Barbershop

e Students listen to the book
Uncle Jed’s Barbershop, about
an African-American barber
who, despite significant
setbacks, saves enough money
to buy his own barbershop.

* Concepts covered in the
lesson:

— Saving

— Savings goals,

— Opportunity cost

— Segregation.
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Uncle Jed’s Barbershop

raalle Jwils Basbesdagsn

Handout 1: Saving and Spending Register

Team Members® N

Savings Goal: A new video game = $50

Nt:;:tl‘::‘r it Event Hm
.

| $0.00

Whalls Fail% Bas hendhan

Handout 2: Saving and Spending Cards

. You lose money |
. somewhere on
the way home
from school.

You make a
donation to
charity.

You spend
money going
to the movies.

You buy candy
at a store.

You iy a You give mon
birthday f g i €y |
to your little
present for A
5 sister.
a friend.
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Uncle Jed’s Barbershop

Wraalks el Basdbaedhagn

Handout 2: Saving and Spending Cards, (cont.)

You are given
money for your
birthday.

You collect
your allowance.

Your aunt gives
you money.

You are paid to
do some yard
work for
a neighbor.

You are paid to |
substitute on |
your friend’s
paper route.

. You collect
your allowance.

Whnalla Fadly Baedbawilbhon

Handout 2: Saving and Spending Cards, (cont.)

You collect
your allowance.

You pay your

dues to your

recreational
club.

You buy a toy
at a store.

You buy an

i ice cream cone

from a street
vendor.

You collect 5
your allowance.

You pay your
library fines.
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Tortilla Factory

Gary Paulsen _
THE TORTILLA FACTORY

paiNTiNGs 8Y “Ruth Wright “Paulsen

€CONNECTIONS

WITH THE FED

By Gary Paulsen / 18BN: 0-13-201698-8

Lesson by

Andrew T. Hill, Ph D, Federal Reserve Bank of Fhiladelphia

Lesson Description

Students obaerve the teacher produce a paper taco and produce their own paper tacos
following the proceas demonstrated by the teacher. Students learn about the produc-
tive resources—hwman resources, natural resources, and capital resources—and inter-
mediate goods used 1o make final gocds and services. They listen to the book Tortilla
Factory and identify the productive rescurces and intermediate goods used to produce
corn tertillas. Students classify the resources used to produce thelr paper tacos

Age Level

B-10 year olda

Content Standards

National Standards in Economics

= Standard I: Students will uncderstand that productive resources are limited
Therefore, pecple cannot have all the goods and services they want, as a resulf,
fhey musgt cheose some things and give up othera

«  Benchmark 9, Crade ¢ Productive resources are the natural resources,
human resources, and capital goods available to make goods and services.

+  Benchmark 10, Grade &: Natural reaource:
they are present without human interven

such as land, are "gifts of natur

M.

+  Benchmark 11, Grade 4 Human reaources are the quantity and quality of
human effort directed toward producing goods and services.

= Benchmark 12, Grade & Capital goods are goods produced and used 10 make
other goada and services




Gary | Paulsen
'vTHIE T@RT]ILLA ]FACT@RY

)

painTinNGs BY Ruth Wright “Paulsen
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’]ru E BLACK EARTH sleeps in winter.
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But in the spring the black earth
is worked by brown hands
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that plant Yellow .seeds,
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which become green plants rustling in soft wind
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. ~and make golden corn to dry i
"_'hot sun and be ground into ﬂour
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for the tortilla factory,
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- where laughmg p'_eople and clank-clunking
machinery mix the flour into dough,
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...and bake the dough into perfect disks that
come off the machine and into a package

“and onto a truck and into a kitchen
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- andgive strengtﬁ to the br_c_)wn hands
~— that work the black earth =~
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to plant yellow seeds,
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which make golden corn to be dried

in hot sun and be ground into flour. ...
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Tortilla Factory

Lesson by

Andrew T. Hill

Age Level

810 year

Content Standards

€CONNECTIONS

WITH THE FED

Lesson covers:

 Productive resources
— Natural resources
— Human resources

— Capital resources

* Intermediate goods

48



Tortilla Factory

Mol Raazomy

Visual 1: Paper Taco Directions

« Fold the paper plate in half.

« Color the cheese wedge yellow.

= Cut out the cheese wedge using the scissors.
= Color the tomato red.

= Cut out the tomato.

= (Color the lettuce wedge green.

= Cut out the lettuce wedge.

» Color the chicken brown.

« Cut out the chicken.

»  Unfold the paper plate.

= Glue the cheese wedge, tomato, lettuce wedge,
and chicken to the inside of the paper plate.

= Refold the paper plate closed.

« Paper clip the paper plate along the edge to
keep it closed.

sk s Tl i s iy Mo bl e
s st fod orgfedusation and Sholad . e
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Handout 1: Taco Ingredient Cards

Tomato

Cheese Chicken

49



So Few of Me

From the creator of The Dol and/sh

R4 REYNOL

Y.
sl

€CONNECTIONS
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So Fzw @ M@

By Peter H Reynolds/ISBN: 076362023-6

Lesson by:

Andrew T. Hill, Ph.D),, Federal Reserve Bank of Philadelphia

Lesson Description

In this lesson, students learn about scarcity, alternatives, choices and opportunity
costs by reading Se Jew of Me by Peter H. Reynolds. The class participates in an activ
ity to help Perdita figure out her morning schedule at summer camp. The students
ldentify Perdila’s alternatives, cho ctivities for her and identify the opportunity
couty of thege choices. Then, students work in groups to make choices and identify
opportunity costa for Juan's after-school schedule.

Age Level

7-9 year clds

Content Standards

Natienal Content Standards in Economics
[ ] Standard 1: Studenta will understand that productive resources arve limited
Therefore, people cannot have all the goods and services they want; a2 a result,
they must choose some things and give up others.

= Benchmark |, Grade 4: People make choices because they cannot have
everything they want.

= Benchmark 6. Grade 4 Whenever a choice iz made, somiething is given up.

Benchmark 7, Grade 4: The opportundty cost of a choice i3 the value of
1he best alternative given up.

Economic Concepts

Cholce
Alternative
COpportunity Cost
Bearcity

50




So Few of Me

Content Standards

Economic Concepts

€CONNECTIONS

WITH THE FED

Concepts:

— Scarcity

— Alternatives

— Choices and

— Opportunity cost

Activity: Help Perdita figure out
her morning schedule at summer
camp. The students identify
Perdita’s alternatives, choose
activities for her and identify the
opportunity costs of those
choices.

Activity: Work in groups to make
choices and identify opportunity
costs for Juan’s after-school
schedule.
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So Few of Me

TIME SLOT CHOICE OPPORTUNITY COST

8:00 a.m. —9:00 a.m.

9:00 a.m. —10:00 a.m.

10:00 a.m. = 11:00 a.m.

11:00 a.m. — noon
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So Few of Me

So Ferwy @f Mz

|||||||||||||||||||||||||||||||||||||||||||||||||||||||||||||||

Handowut 1: Camp Schedule Dec

9:00 a.m. —10:00 a.m.

JI2200§

‘Wr'e 0001 — "WB 006

Bo Faw ol

are]

|||||||||||||||||||||||||||||||||||||||||||||||||||||||||||||||

Handout 1: Camp Schedule Dec

8:00a.m. —9:00 a.m.

Arts and Crafts

PUTWIWIIMG

‘W'e 0016 — “WI'E 00°8
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So Raw off M@

Handout 4: Juan’s After-School Schedule
for Next Tuesday

Your friend Juan has asked you for some help. Can
you help him decide what he should do after school
next Tuesday?
Take turns choosing what Juan should de in each
time slot in his Tuesday schedule. Record the name

of the group member who de magy will

do in each of the time slots. \Circle the activity jou
choosge for Juan and putaline-through the

opportunity cost of that choice,

Juan’s After-School
Schedule for Next Tuesday

Mv::fé;%}?;‘;, Time Slot Alternative 1

3:30 — 4:00 p.m.

4:00 — 4:30 p.m.

Attend dance class

Play video games

Play a beard game

Clean room

4:30 - 5:00 p.m.

5:00 - 5:30 p.m.

Walk the dog

Practice the piano

Eat a snack

Do homework

5:30 — 6:00 p.m.

Play with friends

Talk on the phone

6:00 — 6:30 p.m.

Go to karate class

Watch TV

the Federal

provided the nser credits
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S Faw of e

Handout 5: Assessment
Part1

Your friend Sarah has asked you for
some help. Wil vou help her declde
what she should do on SBaturday morn
ingy

Decide what Sarah should dg.

tlme slot on Saturday mo

Ity you choose for Barah and

putatine-through

the opportunity cost of that choice.

Sarah’'s Schedule for Next
Saturday Morning.

Time Slot Alternative 1

7.00 — 800 am

S Faw of Mz

Handout 5: Assessment

Read the paragraph in the box balow
in the blanks

. Angwer the questions below the box by

Last Thursday night, Tillman had a problem when he went to
SuperStore with Jaccuelina, Tillman wanted to buy his cat,
Mateo, a toy and buy himself an ice cream cone, but he didn't
have enough money 1o do both. Se, Tillman bought himself
an ice cream cone.

‘What were Tillman's two alternative

and

‘What did Tillman chooge?_

What wae the opportunity cost of Tillman'a choice?

exists because we can’'t have everyl

g we want.

Bleep
0:00 a.m Eat brealfaat Watch TV
2:00 - 10:00 a.m Walk the dog G0 Z1OpnLI L W

Mom ot

Dad

10:00 -

11:00 a.m. = noon

Practice the violin

Play with friends

Do homework

1r what we ¢

‘2 up when we make a cholce.

re the different possibilities that we can chooze

given situation.

is a dectsion that we make between two or more p

€CONNECTIONS

WITH THE FED
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Saturday Sancocho

St cliay,

By Leyla Torres / 15BHN; 0-3T4-46431-0

Lesson by

Andrew T. Hill, Ph.D., Federal Reserve Bank of Fhiladelphia

Lesson Description

In this lesson, atudents listen to a slory and answer guestions about a family in
Central or South America that barters to get the ingredients [or chicken sancocho, a
kind of stew. The students complete sentences that record the various trades carried
ocut by the family to obtain all of the ingredients for the sancocho. They participate
in a trading activity where they barter with each other to get the ingredients needed
to make chicken sancocho and learn about the difficulties asscciated with barter.
They wie money in a second round of the frading activity to learn about money's
advantages over barter

Age Level

8-10 years old

Content Standards

National Standards in Economics
(] Standard 5: Studeniz will understand that voluntary exchange occurs only

when all participating parties expect to gair. This is true for trade among indi-

viduals or organizations within a nation. and among individuals or organiza-

tions in different nations.

= DBenchmark |, Grade 4: Exchange is trading goods and services with people
for other goods and services or for money.

«  Benchmark 2. Grade & The oldest form of exchange is barter—the direct trad-
Ing of goods2 and services between people.

= Benchmark 3, Grade 4 People voluntarily exchange geods and services
because they expect 1o be better off after the exchange.

€CONNECTIONS

WITH THE FED



Saturday Sancocho

Saturclagy Savndeodhe

Lesson by

Lesson Description

Age Level

Content Standards

al Standards in Economics

€CONNECTIONS

WITH THE FED

As they listen to the story,
students complete sentences
that record the various trades
carried out by the family to
obtain all of the ingredients for
the sancocho.

Activity: Barter with each other
to get the ingredients needed to
make chicken sancocho and
learn about the difficulties
associated with barter.

Use money in a second round of
the trading activity to learn
about money’s advantages over
barter.
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Plantains, Cassava,
and Corn and Cilantro

€CONNECTIONS
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Dr. Andrew Hill

Economic Education Advisor
Federal Reserve Bank of Philadelphia

andrew.hill@phil.frb.org

215-574-4392
philadelphiafed.org/education
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Questions?
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Role Play Lessons

There’s No Business Like Bank Business (3-5)
Mind Your Own Business (3-5)
Payment Parliament (5-8)

Professor Finance and Fed Boy Meet the
Catastrophe Clan (7-10)

A Loan At Last (7-12)

€CONNECTIONS

WITH THE FED
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No Business Like Bank Business

e QOverview:

— Students learn about the benefits of saving money in
a bank and how interest can benefit banks and
consumers.

Concepts:
— Saving, account, deposit, withdrawal, interest, loan,

profit, Federal Reserve LARRY LOANER
Grade: 3-5

.2 {) )
Time: 45-60 minutes f
SUSIE SAVER ﬁ}

€CONNECTIONS
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Payment Parliament

Overview:

— Students are introduced to different methods of
payment for goods and services and the costs and
benefits of each.

Concepts:

— Consumer, currency, check, debit, credit, electronic
payment, ATM, direct deposit, Federal Reserve

Grade: 5-8
Time: 45-60 minutes

€CONNECTIONS

WITH THE FED

. ‘ - ‘.
” —
PAYMENT PARLIAMENT
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A Loan At Last

Overview:

* |Introduces students to the car loan process, as
well as credit reports and the importance of
being credit worthy consumers

Concepts:

* APR, budget, credit bureau, credit history,
credit report, credit worthy, interest, loan

Grade: 7-12
Time: 30+ minutes

€CONNECTIONS
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A Loan At Last

A Loan at Last: Consider Costs of Different Cars

Car Choice #1 Car Choice #2 Car Choice #3

How much is the car worth? (www.kbb.com)

Total cost of car (if you need a loan, calculate
the total cost of the car at www bankrate.com)

If you take out a loan what will the monthly
payment be on a 5 year note?

Gas mileage and type of gas

Cost to replace a tire (Try to use one store
for all cars)

How much would it cost to replace this car's
battery? (Try to use one store)

How much would it cost to get an oil change
in this car? (Try to use one location)

Insurance rate

(liability and full coverage, deductibles)

Based on the information you've gathered so far, what car seems to be the best choice for you and why?

€CONNECTIONS

WITH THE FED




Literature Lessons

Bunny Money (PK-2)
Those Shoes (2-4)

Time for Cranberries (3-5)
Sweet Potato Pie (3-5)
Inventor’s Secret (3-5)
One Plastic Bag (3-6)
Isabel’s Car Wash (4-6)

€CONNECTIONS

WITH THE FED
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Bunny Money

Overview:

e Students learn about spending and choices, as well as

short and long-term savings goals.

Concepts:

* Goods, saving, spending, savings goals

Grade:
e PK-2
Time:

e 40 minutes

€CONNECTIONS

WITH THE FED
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Bunny Money

Handout 1: Ruby and Max's Shopping Tri
o anA M e S T Game ét?oc‘ 0
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Those Shoes

Overview:

e Students will learn about tastes and preferences
related to goods and services and how the
bandwagon effect influences what they buy.

Concepts:

 Consumer, goods, needs, price, producer, wants,
bandwagon effect

Grade:
e 2-4
Time:
* 60-75 minutes

€CONNECTIONS

WITH THE FED By Maribeth Boelts 20

ISBN: 978-0-7636-4284-6



Those Shoes

“Me the Goob
Jeremy bought.

Name the PRICE
of this good.

Name a CONSUMER
in the story.

Mame a PRODUCER in the story.

SURVEY QUESTION: WHAT IS YOUR FAVvORITE TYPE OF SHOE?
Tennis Shoe:

Dress Shoe:

Boot:

Sandal:

Meet with your group when finished to add the total number of votes for each choice. Then complete
the graph following the teacher’s directions.

FAVORITE TYPE OF SHOE GRAPH

o aNgeD in the story.

Nam

€CONNECTIONS

WITH THE FED

20

(ST ETR S T = S O T e

NUMBER OF VOTES

o]

Shoe Choices:  Tennis Shoe Dress Shoe Boot Sandal
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Sweet Potato Pie

Overview:

e Students will learn about resources needed for a
business, key information entrepreneurs should
consider before starting a business and how division

of labor, risks and rewards relate to entrepreneurship.

By Kathleen D. Lindsey
ISBN-10: 1600602770

KATHLEEN D.

{TEP BY CHARLOTTE RILEY-WE

€CONNECTIONS

WITH THE FED
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Sweet Potato Pie

Objectives:
* Define key terms associate with a business

* |dentify important information that business owners
should know

* Explain why incentives can influence entrepreneurs to
take the risk of starting a business

Concepts:

* Goods, services, business, profit, loan, division of labor,
entrepreneur, incentive, interest, resources

Grade:

e 3-5

Time:

* 50-60 minutes
€CONNECTIONS

WITH THE FED 73




Sweet Potato Pie

HANDOUT 1 - DIVISION OF LABOR ACTIVITY

Listen to the story and match each family member on the left to the tasks he/she completed on the right. Write the letter of the

correct family member next to the task completed. {Some tasks will have more than one family member)

FAMILY MEMBERS

A.Papa

B. Mama

C. Martha

D. Jake

E. Me (Sadie)

TASKS

_ Fetch flour from the mill house
___ Peel, cook and mash sweet potatoes
____ Fixthe old wagon

_____Bring more pies from the wagon
__ Dance through the crowd to sell pies

Fetch milk from the cow

Pour mixed ingredients into pie crust

VISUAL 1 - WHAT DO BUSINESSES NEED?

Before starting a business, entrepreneurs should ask themselves the following questions:

1. What good or service will be sold?

2. Where will the good or service be sold?

3. What resources are needed to provide the good or

service?

4. How much will it cost to produce the good or service?

5. How will people know about the good or service being
sold? How will it be marketed to possible buyers?

6. What price will be charged for the good or service?

Give out pie samples
Gather eggs from henhousd

Collect the money

€CONNECTIONS

WITH THE FED
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special, so
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Isabel’s Car Wash

Overview:

e Students learn about the roles of entrepreneur and
investor when starting a business

Concepts:
* Entrepreneur, investor, loss, profit, risk tax

Grade:

TSABEL’S
e 4-6 CAR WASH
Time: L A
* 60 minutes i : | S
By Sheiia Bair
e CO n N ECT|ONS ISBN : 978-0-8075-3652-0-51595

WITH THE FED
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Isabel’s Car Wash

HANDOUT 1: ENTREPRENEUR PLAN

Group members:

HANDOUT 2: INVESTOR PLAN

Type of business:
Name of business:
Business Budget Plan
Rental Space $
Supplies/Equipment $
Advertising $
Group members:
Other $
Dollars to invest:
Total Needed S Possible business for investment:

€CONNECTIONS

WITH THE FED

Business pitch notes:
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Currency and Coin Videos

Overview:

* Provides an introduction to how the Federal
Reserve processes currency, coin, gold bars and
more

Grade:
e 3-12
Time:

 3-5 minutes each

€CONNECTIONS

WITH THE FED
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Vocabulary Concept Cards

Overview:

* Designed to assist students in developing a
knowledge base of economic and personal finance
vocabulary.

* Includes teacher’s guide with glossary and classroom
activities, interactive flash cards, quizzes and online
customization options

* Available in English and Spanish
Grade: K-6

FITTY Nifty

@CONNECTIONS Econ Cards

WITH THE FED
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Vocabulary Concept Cards

| Classroom Activities | Classroom Games Other All E C T C d
P
Suggested Grade Level Use
Word of the Week
Introduce the econ concept cards at v Economic
’ ) ] ] . Kdg. 1st nd | 3rd dth S5th | &th
Interactive Qmzzes: Econ Basics Concept
Fill the "Econ Jar" Econ Essentials
Econ Essentials Wants New | R | R | R | R | ®R | R
Ask students to listen for any econ con and Needs
Custom: Generator Scarcity New R R R R R R
Econ Pictionary Choice New | R R R R R R
Give each student one econ concept card at their grade level to illustrate on Goods New R B R ] R R
drawing paper...
Services Mew R R R R R R
Resources Mew R R R R R
Catalog Collage
Barter Mew R R R R R
Introduce the econ concept cards at your grade level to students...
Money New R R R R R
Econ in the News Earn New R R R R R
Save the business section of the daily newspaper until you have enough copies Spend Mew R R R R R
for...
Save Mew R R R R R
Oppaortuni
pportunity New | R | R | R | ®
Creative Story Starter - Primary Grades Cost
"Malgng 3Ione.'_\-' Choices" (primary grades)- After discussing the concepts of earn, Natural New R R R R
spend and save... Resources
v H
umam
MNew R R R R
Resources
Capital
€CONNECTIONS . New] RLELRLF
Resources
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Questions?

€CONNECTIONS
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Connect with the KC Fed

= Visit our website:
= KC Education - www.kansascityfed.org/education

= Access our social media: (KansasCityFed)
= Pinterest

- You
= Twitter {Tube
= YouTube
Gigi Wolf
gigi.wolf@kc.frb.org \_%i]ﬂ:{

816—881—2736 FEDERAL RESE Bk N of Kansas Crty


http://www.kansascityfed.org/education

Behavioral Economics Lesson

Overview:

* |Introduces students to four behavioral economics
concepts

Concepts:

* Bandwagon effect, endowment effect, loss
aversion, mental accounting

Grade: 6-8
Time: 60 minutes (15 minutes/concept)

€CONNECTIONS

WITH THE FED
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