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The U.S. economy continues to rebound after contracting sharply

following the onset of the pandemic.

REAL U.S. GROSS DOMESTIC PRODUCT
Percent Change from Previous Year
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Still, unemployment rates remain elevated compared to pre-COVID

levels as the pandemic led to a severe disruption in the labor market.
UNEMPLOYMENT RATES
June 2021, Percent, Seasonally Adjusted
16
14
12
-—CO
10
3
6

4

2

0
Dec. '06 May. '09 Oct. '11 Mar. '14 Aug. '16 Jan.'19 Jun. '21

Sources: Bureau of Labor Statistics / Haver Analytics



Unemployment rates would be even higher at the national level if labor

force participation rates hadn't dropped.

LLABOR FORCE PARTICIPATION RATES
June 2021, Percent, Seasonally Adjusted
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Although employment has been increasing steadily since last spring,

employment remains below pre-pandemic levels.

PAYROLL EMPLOYMENT GROWTH
Index: 100 = Jan. 2020, Seasonally Adjusted
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Employment in most sectors is within 3% of pre-pandemic levels, but

larger losses are still apparent in the leisure and hospitality sector.

COLORADO EMPLOYMENT GROWTH BY INDUSTRY
Indexc 100 = Jan. 2020, Seasonally Adjusted
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Despite job losses, personal incomes and savings rates increased during

the pandemic due to federal stimulus payments.

CONSUMER SAVINGS AND FINANCIAL OBLIGATIONS
Percent of Disposable Income, Seasonally Adjusted

" Mil, SAAR
0 25.000,000
—Personal savings rate (L) 5,000,
35
30 —Personal income (R) 20,000,000
. 15,000,000
20
15 10,000,000
10
5,000,000
5
y 0
O >~ (@)Y — S e ~ - .
= = = = = = = = N

Sources: BEA, NBER, FRB / Haver Analytics



COVID-related restrictions eased considerably in recent months as

vaccinations increased and cases were below peak levels.

POPULATION WITH AT LEAST ONE VACCINE COVID-19 RELATED POLICY

Percent Stringency Index, 7 day moving average
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Health concerns and COVID-related restrictions limited spending last

year, but consumer spending has now risen above pre-pandemic levels.

CONSUMER CREDIT/DEBIT CARD SPENDING
Percent change relative to Jannary 4-31, 2020, 7 day moving average, Seasonally Adjusted
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Consumer spending patterns have changed, with travel and service

sectors especially hard hit during the pandemic.

CONSUMER CREDIT/DEBIT CARD SPENDING IN COLORADO
Percent change relative to Jannary 4-31, 2020, 14 day moving average, Seasonally Adjusted
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In-person dining has improved significantly this year, with levels now

comparable to 2019.

OPEN TABLE, YEAR-OVER-YEAR SEATED DINERS
Year-over-2019 Percent Change, 7 day moving average
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Alr travel also dropped sharply at the onset of the pandemic and has not yet

fully recovered.

AIR PASSENGERS, COMPARED TO 2019
Percent change, 7 day moving average
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Overall, services contacts have reported strong activity in recent

months.

NON-MANUFACTURING AND SERVICES ACTIVITY
Diffusion Index, Seasonally Adjusted, Month-over-Month
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Manufacturers have also reported a robust pace of activity in recent

months.

MANUFACTURING ACTIVITY
Diffusion Index, Seasonally Adjusted, Month-over-Month
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The housing market is extremely tight as the number of homes for sale

remains historically low.

MONTHS SUPPLY
Seasonally Adjusted
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Sources: National Association of Realtors and Colorado Association of Realtors



Home prices have risen sharply due in part to exceptionally low

Inventories.

HOME PRICES
Percent Change Year-over-Year
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More broadly, inflation has risen as firms have struggled to keep up with

rising demand, materials costs/availability, and labor shortages.

PERSONAL CONSUMPTION EXPENDITURE PRICE INDEX (PCEPI)
Percent Change Year-over-Year
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For economic research and add|t|onal
Information on the economy:



https://www.kansascityfed.org/research/regionaleconomy
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