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REAL U.S. GROSS DOMESTIC PRODUCT
Percent Change from Previous Quarter at Seasonally Adjusted Annualized Rates

The U.S. economy is expected to expand at a moderate pace, while 
inflation remains below the FOMC’s two percent target.     
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3Sources: Bureau of Labor Statistics, NBER, and Federal Open Market Committee (FOMC) /Haver Analytics

UNEMPLOYMENT RATE

Seasonally Adjusted, U-3

The unemployment rate has declined over the past nine years in New 
Mexico and the nation as employment levels continue to rise. 
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Job gains have been mixed across industries in New Mexico, with strong 
growth in energy, construction and tourism over the past year.   
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AVERAGE WAGES PER EMPLOYEE

Four-Quarter-Moving-Average, Year-Over-Year Percent Change

Wage growth has accelerated in New Mexico as unemployment rates have 
fallen and population growth has slowed. 

CONTRIBUTIONS TO POPULATION CHANGE IN NEW MEXICO
Annual
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Single-family permitting has slowed this year in New Mexico, but home 
prices continue to rise.
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Both services and manufacturing activity slowed in our region in 
October.  

Sources: Institute for Supply Management and Federal Reserve Bank of Kansas City / Haver Analytics
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Exports have increased in New Mexico despite weakening global 
economies and trade uncertainty.

Sources: WISERTrade, International Monetary Fund/ Haver Analytics

NEW MEXICO EXPORTS BY TRADING PARTNER
Billions

GLOBAL ECONOMIC OUTLOOK
Real Gross Domestic Product, Annual Percent Change
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Total Trade  12.9 %      SHARE*
All Other   29.7          12.0%
Rep. of  Korea 12.2           3.3
Japan               17.1           6.6
Eurozone         8.1            8.3
China             -18.3          31.0
Mexico           34.9           38.8 
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The pace of energy activity has slowed this year at a national level, and 
the farm sector continues to struggle.

Sources: Baker Hughes, Energy Information Administration, USDA /Haver Analytics

CRUDE OIL PRODUCTION
Millions of  Barrels, Monthly, Seasonally Adjusted

U.S. NM

0

8

16

24

32

40

0

80

160

240

320

400

Aug. '09 Aug. '14 Aug. '19

New Mexico
(right axis)

United States (left axis) 

OIL PRICES – WTI
Weekly

U.S. REAL NET FARM INCOME
Billions, 2019 Dollars

$0

$25

$50

$75

$100

$125

Nov. '09 Nov. '14 Nov. '19

0

40

80

120

160

1980 1985 1990 1995 2000 2005 2010 2015
*Forecast for 2019

2019*


	U.S. & New Mexico�Economic Update��
	The U.S. economy is expected to expand at a moderate pace, while inflation remains below the FOMC’s two percent target.     
	The unemployment rate has declined over the past nine years in New Mexico and the nation as employment levels continue to rise. 
	Job gains have been mixed across industries in New Mexico, with strong growth in energy, construction and tourism over the past year.   
	Slide Number 5
	Single-family permitting has slowed this year in New Mexico, but home prices continue to rise.
	Both services and manufacturing activity slowed in our region in October.  
	Exports have increased in New Mexico despite weakening global economies and trade uncertainty.
	The pace of energy activity has slowed this year at a national level, and the farm sector continues to struggle.

