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Disclaimer

This presentation reflects the views of  the speaker and not 
necessarily the views of  the Federal Reserve Bank of  Kansas 
City or the Federal Reserve System.
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Historical Real GDP Growth and FOMC Projections
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Consensus Forecasts for 2018 Real GDP Growth
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Slower Average Growth Over Time
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Measures of  Inflation (personal consumption expenditure)
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Kansas Employment Metrics
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Kansas Employment Growth by Sector
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Employment Growth in Kansas MSAs
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LMI Economic Conditions
Economic Conditions in the U.S., Kansas, and Low- and 
Moderate-Income Communities
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LMI Services Needs Index
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Participation in Public Assistance
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Special Question Responses

• Stagnant wages in tandem with higher prices
• Political uncertainties/policies
• Labor market circumstances
• Affordable housing
• Location-specific issues

K. Edmiston, FRB KC18 09/12/2018
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Official Unemployment Rate 
(U-3)

Alternative 
Unemployment Rate

Long-Term Unemployed
(Share of all Unemployed) Labor Force Participation Rate

July
2018

June 
2018

June
2017 June 2018 June 2017 June 2018 June 2017 June 

2018
June 
2017

U.S. (All) 3.9 4.0 4.3 7.5 8.3 19.7 21.9 62.9 62.8

District (All) 3.4 3.6 65.4 65.1

LMI 8.5 9.2 15.2 16.5 24.8 29.3 45.5 46.2

Sources: U.S. Bureau of Labor Statistics; Federal Reserve Bank of Kansas City calculations using data from the Current Population Survey; Federal Reserve Bank of 
Kansas City, LMI Economic Conditions, September 2018

Labor Market Metrics
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Annual Inflation-Adjusted Post-Recession Growth in Compensation, including 
benefits (5 years forward)
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Selected Price Indexes
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Official Unemployment Rate 
(U-3)

Alternative 
Unemployment Rate

Long-Term Unemployed
(Share of all Unemployed) Labor Force Participation Rate

July
2018

June 
2018

June
2017 June 2018 June 2017 June 2018 June 2017 June 

2018
June 
2017

U.S. (All) 3.9 4.0 4.3 7.5 8.3 19.7 21.9 62.9 62.8

District (All) 3.4 3.6 65.4 65.1

LMI 8.5 9.2 15.2 16.5 24.8 29.3 45.5 46.2

Sources: U.S. Bureau of Labor Statistics; Federal Reserve Bank of Kansas City calculations using data from the Current Population Survey; Federal Reserve Bank of 
Kansas City, LMI Economic Conditions, September 2018

Labor Market Metrics
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Why Aren’t People Working?

09/12/2018 K. Edmiston, FRB KC24
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Housing
Economic Conditions in the U.S., Region, and Low- and Moderate-
Income Communities
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Growth in House Prices
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Months Supply of  Homes on the Market, Kansas City
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Selected Price Indexes

So
ur

ce
: U

.S
. B

ur
ea

u 
of

 L
ab

or
 S

ta
tis

tic
s /

H
AV

E
R

 A
na

ly
tic

s;
Fe

de
ra

l R
es

er
ve

 B
an

k 
of

 K
an

sa
s C

ity
, L

M
I E

co
no

m
ic

C
on

di
tio

ns
, S

ep
te

m
be

r 2
01

8

80

90

100

110

120

130

140

150

160

80

90

100

110

120

130

140

150

160

Jun-08 Dec-08 Jun-09 Dec-09 Jun-10 Dec-10 Jun-11 Dec-11 Jun-12 Dec-12 Jun-13 Dec-13 Jun-14 Dec-14 Jun-15 Dec-15 Jun-16 Dec-16 Jun-17 Dec-17 Jun-18

Consumer Price Index (CPI)

Price Index: Food at Home

Price Index: Medical Care Services

Price Index: Multifamily Rent

Price Index: Rent of Primary Residence

Index: June 2008 = 100 Index: June 2008 = 100

30



FEDERAL RESERVE BANK OF KANSAS CITY

Housing Wage
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Contact Information
Kelly D. Edmiston
Senior Economist
Federal Reserve Bank of  Kansas City
1 Memorial Drive
Kansas City, MO 64198
kelly.edmiston@kc.frb.org
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