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The U.S. economy is expected to continue to expand at a moderate-pace

over the next few years.
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Measures of unemployment and under-employment have declined

steadily and are below historical averages.

FEBRUARY 2017 UNEMPLOYMENT RATES BY COUNTY

B 05
B 4 05%
L 304%
L 2w3%
| Under 2%

UNEMPLOYMENT RATES

Colorado United States
18% 18% 17.1%
15.7%
14% 14%
11.3%
10% 10%
8.9%
7.3%
0
6% 6% 5.4%
4.5%
3.8%
2.9%
20, L U3 © 2y,
2006 2008 2010 2012 2014 2016 2006 2008 2010 2012 2014 2016 Mar.

17
*U-3 for Colorado is as of February, 2017.
Note: U-5 and U-6 values are 12-month moving averages as of O4 2016 for Colorado

Source: Burean of Labor Statistics | Haver Analytics



Employment has been increasing in Colorado and in the natiofiforsmore

than six years, with Colorado gains outpacing the nation.
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Job gains have been broad-based across industries in the BS:

and Colorado over the past year.
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Low home inventory levels have led to increased building activity-and a

sharp increase in home prices.
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Colorado continues to experience strong net migration, and-tourism

activity has been solid over the past few years.

COLORADO MIGRATION
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Manufacturing and export activity has rebounded over the pastiew:

months.

MANUFACTURING ACTIVITY
Diffusion Index, Seasonally Adjusted, Month-over-Month
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The energy sector has picked up in recent months after declining

significantly since mid-2014.
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Farm income has fallen sharply and 1s expected to remain weak.
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