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The U.S. economy is expected to expand at a moderate pace 

in 2016.

REAL U.S. GROSS DOMESTIC PRODUCT

Percent Change from Previous Quarter at Seasonally Adjusted Annualized Rates
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Inflation remains below the FOMC’s two percent target, 

weighed down by declining energy prices and cheaper 

imports.

Source: Bureau of Economic Analytics
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Measures of unemployment and under-employment have 

declined steadily over the past five years.

Source: Bureau of Labor Statistics
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Source: Federal Reserve Board

“The Committee currently expects that, with gradual adjustments in the stance of  monetary 

policy, economic activity will expand at a moderate pace and labor market indicators will 

continue to strengthen. However, global economic and financial developments continue to 

pose risks. Inflation is expected to remain low in the near term, in part because of  earlier 

declines in energy prices, but to rise to 2 percent over the medium term as the transitory 

effects of  declines in energy and import prices dissipate and the labor market strengthens 

further…Against this backdrop, the Committee decided to maintain the target range for the 

federal funds rate at 1/4 to 1/2 percent.”

- March 2016 FOMC Statement
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Most FOMC members expect gradual increases in the federal 

funds rate over the next few years. 

Source: Federal Reserve Board
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Unemployment rates are starting to edge up in Wyoming as 

the energy sector deteriorates. 

Source: Bureau of Labor Statistics

UNEMPLOYMENT RATES
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Employment has declined sharply in Wyoming over the past 

year due primarily to weakness in the energy sector.  

Source: Bureau of Labor Statistics
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Weakness in the energy sector has spread to other industries in 

the state.

Source: Bureau of Labor Statistics
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As the economy slowed, Wyoming experienced a slight out-

migration over the past year. 

Source: Census Bureau

NET MIGRATION
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Residential construction activity has been increasing for more 

than six years in the nation, led by strong gains in multifamily 

building.

Source: Census Bureau/Haver Analytics
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Home prices continued to appreciate in Wyoming through the 

end of 2015. 

Source: Federal Housing Finance Agency

FHFA PURCHASE-ONLY HOME
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Business tourism activity has slowed sharply over the past 

year, while leisure tourism remains healthy. 

Source: Colorado Hotel and Lodging Association
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Manufacturing activity has slowed in the region due in part to 

a weak energy sector and a strong dollar.

Source: Institute for Supply Management & Federal Reserve Bank of  Kansas  City
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After strong gains in export activity in 2014, Wyoming 

exports declined last year. 

Source: WISERTrade Note: Eurozone includes the 27 EU member countries. 
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The coal sector continues to struggle, and coal production 

declined substantially in Wyoming over the past year.
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Energy activity has declined sharply in Wyoming and the 

nation.

Source: Baker Hughes, Energy Information Administration and Haver Analytics
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Most energy contacts expect additional layoffs in 2016, but 

the magnitude of layoffs this year is expected to be lower than 

in 2015.

Source: FRBKC Energy Survey 
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Breakeven oil prices have fallen as productivity rises and 

costs decline, but oil prices remain well below the levels 

needed for a substantial increase in drilling.

Source: Kansas City Federal Reserve Bank’s Energy Survey, Energy Information Administration, Reuters
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Farm income has dropped sharply and is expected to remain 

low.

Source: Kansas City Federal Reserve Bank’s Energy Survey, Energy Information Administration, Reuters
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Agricultural credit conditions have gradually deteriorated.

Source: FRBKC Survey of  Agricultural Credit Conditions
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For additional information on the regional 

economy:

http://www.KansasCityFed.org/Denver

http://www.kansascityfed.org/Denver

