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To a large extent, the value of farmland across the Tenth District depends on where it is.

The value of U.S. farmland has varied widely within and across regions over the last 15 years. Although average farmland

values have declined modestly over the past couple of years, farmland values in some areas have fallen sharply, while farmland

values in other areas have risen. In recent years, unusually high or low prices at farmland sales have become increasingly likely.

Understanding what drives farmland values across regions can provide crucial information about the financial health of

farms. Cortney Cowley examines the effects of soil quality, natural amenities, climate, agricultural production, and other

location-specific characteristics on farmland values in the Tenth Federal Reserve District. She finds that better soil quality,

more precipitation, and larger corn and cattle sales are associated with higher farmland values, while greater distance from

urban areas and higher temperatures are associated with lower farmland values.
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migration.Cowley holds a Ph.D. in Agricultural Economics from Oklahoma
State University, as well as a master’s degree in Civil Engineering from
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Engineering from Oklahoma State University, where she was named a
Harry S. Truman Scholar.  She is a member of the Economic Club of
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