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            Abstract

This note extends the analysis in Stark and Croushore (2001) with an emphasis on the importance

of data vintage for survey forecasts and modeling expectations.  For both of these types of empirical

exercises, results suggest that the choice of latest available or real-time data is critical for variables subject

to large level revisions, but almost irrelevant for variables subject to only small revisions.  Other forecast-

ing practices were examined, with some surprising results.
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            Source: Real-time Dataset for Macroeconomists, Federal Reserve Bank of Philadelphia.
            Note: Series are constructed as 100 * log(real consumption / real output).

Figure 1: Different Vintages of the Real Consumption Share
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