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Chart 2 
MARKET RESPONSES TO ECONOMIC NEWS                              
IN THE GREENSPAN AND BERNANKE PERIODS 

Horizontal lines represent 95 percent confidence intervals. 

Chart 1 
MARKET RESPONSES TO UNANTICIPATED CHANGES IN 
NONFARM PAYROLLS VS. THE UNEMPLOYMENT RATE 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
  

Gray lines represent 95 percent confidence interval.  

A. Response of 10-Year Treasury Yield 

B. Real-Time Unemployment Rate 
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