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also served as the managing director of its financial subsidiary as well as the
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the Rotary club.

DAvID S. EVANS
Vice Chairman,
Law and Economics Consulting Group Europe
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Research Associates, Inc. He also was an adjunct professor of law for
Fordham University School of Law from 1989 to 1995. His area of
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for the European Commission’s Directorate-General for Competition, han-
dling investigations of mergers and acquisitions in production and services
industries for the Merger Regulation. He also worked as the assistant to the
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served as a member of the board of directors from 1999 to 2004 and has served
as the chairman of the board since 2004. From 1980 to 1999, he was the man-
aging director of information technology at Delta Lloyd Insurance Group N.V.
Previously, he was the managing director of finance and managing director of
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Nederlandse Gemeenten N.V. mortgage company, area controller for several
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member at the Netherlands Central Statistical Office, and commercial/
administrative staff member at Metall-Chemie N.V, a trading company in
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at Information Management Nederland (IMN), an information technology
service provider, and a member of management at ORMIT B.V,, a
management development network company.
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Mr. Hanft is the general counsel and corporate secretary for MasterCard
International. In that capacity, he is responsible for overseeing the legal
affairs of MasterCard’s global operations and supervises a team of lawyers
and professionals around the world. He is also the corporation’s chief com-
pliance officer and is responsible for government affairs and public policy.
Mr. Hanfts tenure in MasterCard began in 1984. He left MasterCard in
1990 to become the senior vice president and assistant general counsel of
AT&T Universal Card Services, where he successfully defended numerous
legal and regulatory challenges initiated against AT&T’s start-up credit card
operation. Mr. Hanft rejoined MasterCard in 1993 to assume the position
of senior vice president, U.S. counsel, and assistant general counsel. He
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Parry in New York. He began his career as a trial attorney in the criminal
defense division of the Legal Aid Society. Mr. Hanft also serves on the Board
of Directors of the Legal Aid Society.

RENATA B. HEsSE
Chief of the Networks and Technology Section of the Antitrust Division,
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Ms. Hesse is the chief of the Networks and Technology Section of the
Antitrust Division at the U.S. Department of Justice. Her work has includ-
ed merger and civil nonmerger investigations in high-technology and
financial markets, including computer software, debit networks, and elec-
tronic trading of securities. Previously, she supervised the Antitrust
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Division’s investigation into Oracle’s proposed acquisition of PeopleSoft
and oversaw the division’s litigation with Oracle. She also supervised the
governments recent lawsuit against Concord EFS and First Data
Corporation. Ms. Hesse has worked on several merger investigations in the
academic publishing industry and the division’s litigations with American
Airlines and Microsoft Corporation. Prior to joining the Department of
Justice, she practiced at Brobeck, Phleger & Harrison LLP, where her work
focused on complex litigation involving intellectual property and antitrust
issues in high-technology industries.
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western third of Missouri. Mr. Hoenig serves as the chair for Benedictine
College, Atchison, Kansas, and he is a member of the Board of Trustees of
the Ewing Marion Kauffman Foundation. He serves on the Board of
Directors of the Midwest Research Institute and of Union Station, Kansas
City, Missouri.
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Mr. Katz is a professor at the Haas School of Business at University of
California, Berkeley and the Sarin chair in Strategy and Leadership. He also
is the Edward J. and Mollie Arnold professor of business administration.
His research includes economics and networks industries, intellectual prop-
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development. Previously, he was the associate dean of academic affairs. He
also was the deputy assistant attorney general for economic analysis in the
Antitrust Division at the Department of Justice. He is the co-editor of the
Journal of Economics & Management Strategy. He also serves on the
Committee on Wireless Technology Prospect and Policy Options for the
National Academies. He has done pro bono consulting for the U.S. Federal
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agencies of several developing nations. He was an Alfred . Sloan research
fellow. He also received the Chairman’s Special Achievement Award from
the Federal Communications Commission.
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Ms. Litan is a vice president and research director in Gartner Research.
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at the World Bank, where she managed its multicurrency disbursement,
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rowers in more than 80 countries. Concurrently, she worked as a journalist
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earned a master of science degree from the Massachusetts Institute of
Technology. She also graduated from an executive education course at the
Harvard Business School while working at the World Bank.
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Mr. Lowe was appointed the assistant governor of the Reserve Bank of
Australia in December 2003. He is responsible for overseeing the banK’s
work on issues related to financial stability and payments system policy. He
is also the deputy chairman of the Payments System Board. He joined the
bank in 1980 and has worked in the economic, financial markets, and
financial system areas. He also spent two years with the Bank for
International Settlements, where he worked extensively on financial system
issues in an international context. He is the author of numerous articles,
including influential work on monetary policy and financial stability.
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Bank of Mexico

Mr. Ortiz assumed his current position as the governor of the Bank of
Mexico in January 1998. Previously, he served as the secretary of finance and
public credit in Mexico, and he briefly was the secretary of telecommunica-
tions and transportation. From 1988 to 1994, he was under the secretary of
finance and public credit, during which time he also was the president of the
Banking Privatization Committee of the Ministry of Finance. From 1984 to
1988, he was the executive director at the International Monetary Fund. He
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Bureau of the Bank of Mexico, and he was an economist in the Ministry of
the Presidency of Mexico. Prior to his career in public service, Mr. Ortiz
taught at universities in Mexico and the United States. He is the author of
two books and numerous papers on economics and finance. He has received
several honors and awards and is a member of the Group of Thirty.
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Mr. Rochet is a professor of mathematics and economics at the University
of Toulouse and is a research director at the Institute of Industrial
Economics (IDEI). He has been a fellow of the Econometric Society since
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textbooks on the subject of microeconomics.
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Mr. Schmalensee is a professor of economics and management at the
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Head III Dean of the MIT Sloan School of Management since 1998. He was
a member of the Presidents Council of Economic Advisers from 1989
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In his current position as the executive vice president at Visa U.S.A., Mr.
Sheedy is responsible for managing Visa’s pricing and related product growth
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Visa’s interchange fee structure. Mr. Sheedy also oversees areas responsible for
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CONTRIBUTORS xvii

DAvID TEAL
Senior Competition Law Officer, Mergers Branch,
Competition Bureau of Canada

Mr. Teal joined the Competition Bureau as an enforcement officer in 1980
in the Service Industries Branch. In 1986, he moved to the bureau’s Financial
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