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Objectives  for Fact Sheet 4
•	 Describe the different ways to receive payment of income: paycheck, payroll card and direct deposit.
•	 Explain the advantages and disadvantages of each payment of income method.

Overview of Fact Sheet 4  Activit ies
•	 Read Fact Sheet 4 and discuss payment of income methods.
•	 Do Paycheck Adventure simulation to experience the use of different payment methods.
•	 Review the simulation to share advantages and disadvantages of each method.

Time Required:  60 minutes

Materials  to accompany Fact Sheet 4
•	 Copy of Visual 1 to display examples of payment methods
•	 Copies of Visuals 2A, 2B and 2C to distribute to appropriate groups
•	 Copies of Visual 3A and 3B signs to post at the following “Pay Adventure” stations around the room: Check-Cashing; Payroll 

Card; ATM; McDougs Restaurant; Games Galore Video Game Store; Horizon Cell Phone; Money Mystery
•	 Copies of Visuals 4A, 4B and 4C. Cut these direction cards and leave these cards at stations for groups

Suggested Activit ies  for Fact Sheet 4
1.	 Distribute Fact Sheet 4 - Getting Your Paycheck: Direct Deposit, Check or Payroll Card, and ask students to read the infor-

mation and underline or highlight important facts about each type of payment. Discuss key facts for each payroll method 
after reading is completed.

2.	 After the fact sheet discussion, divide students into three groups, and designate them as the Paycheck, Payroll Card and 
Direct Deposit groups.

3.	 Tell students that they will be participating in a “Pay Adventure” simulation, with each group’s member getting their pay of 
$200 by either paycheck, payroll card or direct deposit. Display Visual 1: Ways to Pay to show examples of the different pay-
ment methods.

4.	 Distribute Visual 2: Pay Adventure Steps and Register. Explain that they will follow each step to find their direction card at 
different stations. Their direction card will tell them what they have spent on lunch, a video game, a cell phone payment and 
fees along the way. Students should keep track of each transaction on their registers, subtracting payments and possible 
fees at each station to keep a running balance of dollars left.

5.	 Tell groups that after they have visited all stations, they will share their final balance and discuss the advantages and disad-
vantages of each type of payroll payment with the class.

6.	 Ask groups to begin the activity, following their steps to move quickly and quietly to each station and record transactions. 
When a group is finished with the simulation, they should make sure their final balances agree and be ready to share.

7.	 Discuss the activity with the class, comparing final balances, fees for payment transactions, and “Money Mystery” situations 
among the three payment groups.
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Putting your

Visual  2a

Pay Adventure Steps and Register/ Paycheck Group

Follow each step in order to read the group’s direction card at each station. Subtract 
payments and fees as directed on the register below.

Step 1:  Go to the Check-Cashing station.

Step 2:  Buy lunch at McDougs.

Step 3:  Pay for your new video game at Games Galore. 

Step 4:  Make your monthly cell phone payment at Horizon Phones.

Step 5:  Visit the Money Mystery station to reveal your group’s mystery.

Step 6:  Go back to your seats to check your final balance.
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paycheck to work

Payment Register

	Date 	 Ck# 	 Transaction 	 Credit 	 Debit 	 Balance

	April 15 	 Payroll Check 	 $200 	 $200
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Putting your

Visual  2b

Pay Adventure Steps and Register/ Payroll Card Group

Follow each step in order to read the group’s direction card at each station. Subtract payments 
and fees as directed on the register below.

Step 1:  Go to the Check-Cashing station.

Step 2:  Buy lunch at McDougs.

Step 3:  Pay for your new video game at Games Galore. 

Step 4:  Make your monthly cell phone payment at Horizon Phones.

Step 5:  Visit the Money Mystery station to reveal your group’s mystery.

Step 6:  Go back to your seats to check your final balance.
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paycheck to work

Payment Register

	Date 	 Ck# 	 Transaction 	 Credit 	 Debit 	 Balance

	April 15 	 Payroll Card 	 $200 	 $200
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Putting your

Visual  2c

Pay Adventure Steps and Register/ Direct Deposit Group

Follow each step in order to read the group’s direction card at each station. Subtract payments 
and fees as directed on the register below.

Step 1:  Go to the Check-Cashing station.

Step 2:  Buy lunch at McDougs.

Step 3:  Pay for your new video game at Games Galore. 

Step 4:  Make your monthly cell phone payment at Horizon Phones.

Step 5:  Visit the Money Mystery station to reveal your group’s mystery.

Step 6:  Go back to your seats to check your final balance.

F e d e r a l  R e s e r v e  B a n k  o f  K a n s a s  C i t y

paycheck to work

Payment Register

	Date 	 Ck# 	 Transaction 	 Credit 	 Debit 	 Balance

	April 15 	 Direct Deposit	 $200 	 $200
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paycheck to work

Paycheck Group

Step 1:  Check-Cashing

Pay $5.00 to have your paycheck cashed.

Subtract this amount from your register.

Paycheck Group

Step 2:  Lunch at McDougs

Pay $7.35 for your combo meal.

Subtract this amount from your register.

Paycheck Group

Step 3:  Games Galore

Pay $64.85 for the newest video game.

Subtract this amount from your register. 

Paycheck Group

Step 4:  Horizon Phone

Make your monthly cell  
phone payment of $78.20.

Subtract this amount from your register.

Paycheck Group

Step 5:  Money Mystery

YOU LOST A $20 BILL!

Subtract this amount from your register.

Paycheck Group

Check your final balance with  
your group members.

Visual  4a
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paycheck to work

Payroll Card Group

Step 1:  Payroll Card

Pay $3.00 in monthly payroll card fees.

Subtract this amount from your register.

Payroll Card Group

Step 2:  Lunch at McDougs

Pay $7.35 for your combo meal.

Subtract this amount from your register.

Payroll Card Group

Step 3:  Games Galore

Pay $64.85 for the newest video game.

Subtract this amount from your register. 

Payroll Card Group

Step 4:  Horizon Phone

Make your monthly cell  
phone payment of $78.20.

Subtract this amount from your register.

Payroll Card Group

Step 5:  Money Mystery

YOU LOST YOUR PAYROLL CARD!
Pay $10.00 for a replacement card.

Subtract this amount from your register.

Payroll Card Group

Check your final balance with  
your group members.

Visual  4b



Putting your

F e d e r a l  R e s e r v e  B a n k  o f  K a n s a s  C i t y

paycheck to work

Direct Deposit Group

Step 1:  Bank ATM

Pay $2.00 in banking fees.

Subtract this amount from your register.

Direct Deposit Group

Step 2:  Lunch at McDougs

Pay $7.35 for your combo meal.

Subtract this amount from your register.

Direct Deposit Group

Step 3:  Games Galore

Pay $64.85 for the newest video game.

Subtract this amount from your register. 

Direct Deposit Group

Step 4:  Horizon Phone

Make your monthly cell  
phone payment of $78.20.

Subtract this amount from your register.

Direct Deposit Group

Step 5:  Money Mystery

YOU LOST YOUR DIRECT DEPOSIT NOTICE!
NO WORRIES—NO FEE INVOLVED!

	

Direct Deposit Group

Check your final balance with  
your group members.

Visual  4c
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