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Shortage of labor and/or other inputs?

Source: Quarterly Survey of Plant Capacity



Non-labor costs

Shipping costs

Global Supply Chain 
Pressure Index
Source: NY Fed



Across countries

Source: IMF WEO and Fiscal Monitor 
Database of post-Covid spending



A multi sector story
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Pure transmission

Red line: end supply shocks in 2022:6
Source: our calculations



Non-linear PC + multi-sector
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