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Shortage of labor and/or other inputs?
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Insufficient orders
Insufficient materials

Insufficient labor
Logistics/transportation constraints

Source: Quarterly Survey of Plant Capacity




Non-labor costs

FRED 249 = Producer Price Index by Industry: Deep Sea Freight Transportation
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ACross countries

Cumulative Inflation vs non-health Stimulus

Cumulative Inflation 2020-2023
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REASSESSING THE EFFECTIVENESS AND

TRANSMISSION

OF MONETARY POLICY




A multi sector story

Manufacturing
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Pure transmission

Red line: end supply shocks in 2022:6
Source: our calculations
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Non-linear PC + multi-sector
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