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In New Mexico, 11.9 percent of

disposable income is required to cover the $4,000 (=" Revolving Dbt~ NM_ - 4,000
minimum payments due on debt, such as
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mortgages, credit cards, and auto loans. $0

This burden is substantially lower than
u d u y Source: Federal Reserve Bank of New York Consumer Credit Panel/Equifax

the Comparable Tenth Dist[‘ict and US A\Y(m'.‘zlb//r',\'r mortgage represents the primary note on the home and 7]’/71‘('/[//»1/ is not used to
purchase consumer goods.

figures of 12.5 percent and 13.2 percent,

respectively. New Mexico debt service Chart 2: Average Consumer Delinquency Rates
burden was significantly lower than the 20,00 (ot feast 30 days past due 200
burden in 2006 (12.5 percent), despite ENM mUS. 1175
a considerable increase in the amount of s ook 15.1% 1150
debt carried by the average consumer. The |
total amount of debt (including mortgages) )
held by the average New Mexico consumer e 1"
over the period rose to $57.700 from 17
about $49,700, but falling interest rates S0%L {50
managed to push debt burdens lower. 2.3% 2.2% 25
Should interest rates rise appreciably from 0.0%
their current historically low rates, debt A’Z’;ﬁffiﬁiﬁ‘fﬁ”y SDIZZZ;Z,Z gZZﬁqiiZly mD ;l,,l;%?:;ym B;’;Z;l:g
service will likely become a much greater (peront of oans) (percensof couns)(pereemtof 10, ngnz(;fjdds
burden for New Mexico households. For Sources: Federal Reserve Bank of New York Consumer Credit Panel/Equifax and r/;;» Administrative
_ _ o Office of the U.S. Courts
more information, see the Tenth District Note: Due to changes in the way variables were reported and a larger sample, delinquency figures are not
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Consumer Credit Report. the chart.
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Notes: The figures represent the share of outstanding mortgages. Past due represents mortgages that are 30 or more days
delinquent, including those in foreclosure. Serious delinque pncies represent mortgages that are 90 or more days past due or
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The Consumer Credit Report series is published quarterly by the Federal Reserve Bank of Kansas City to provide a summary view of
consumer credit standing in each Tenth District state. For questions or comments, contact Kelly Edmiston, senior economist, at
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