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Outlook Themes 

• Economic growth in the U.S., and in Nebraska, has been resilient 
in the face of  numerous risks and uncertainties.

• Alongside a strong labor market, consumption has remained a 
primary driver of  growth.

• Growth appears likely to be more subdued in 2024, with 
agriculture also softer in the year ahead.
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Economic growth has been solid over the past year.

Sources: BEA, Wolters Kluwer, Haver Analytics.
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Economic activity in Nebraska has also been strong.
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still risks of  some persistence.
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A key factor to solid economic activity, labor 
markets have remained strong. 
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Wage growth has moderated somewhat, but still 
remains higher than before the pandemic. 
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In Nebraska, income growth has been among the 
strongest in the nation since 2000.
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Consumer spending has been strong despite some 
signs of  increased debt and reduced savings.
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balance sheets as prices have remained firm.
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And financial markets have strengthened despite 
the persistence of  higher interest rates.

Sources: Yahoo Finance, Federal Reserve Bank of Kansas City, Federal Reserve Board of Governors, Federal Reserve Bank of St. Louis.
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growth may be slower in the year ahead.

Sources: Bureau of Labor Statistics, BEA, Wolters Kluwer, Statistical Office of the European Communities, Cabinet Office of Japan, Office of National 
Statistics, China National Bureau of Statistics, and Haver Analytics
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FEDERAL RESERVE BANK OF KANSAS CITYIn Nebraska, and throughout the Midwest, thinner 
profit margins in agriculture could dampen growth.
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Concluding Thoughts

• The U.S. and Nebraska economy appears poised to grow further 
in 2024, but possibly at a slower pace.

• Numerous risks remain, however.
• Inflation persistence and potential implications
• Interest rates and financial markets
• Global growth / China
• Commercial real estate
• Geopolitics
• Weaker ag economy
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